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Offering of 94-Day Tax Anticipation Bills 

On March 4, 1954, the Treasury announced the 
offering on March 10 of $1.5 billion of 94-day 
Treasury bills, Tax Anticipation Series. Tenders 
were opened on March 16, with payment to be made 
in cash on March 22, The bills were dated March 22 
and will mature on June 24, They will be accepted 
at face value in payment of income and profits 
taxes due June 15, 1954; and to the extent they are 
not useé for this purpose the face amount will be 
payable without interest at maturity. Taxpayers 
desiring to apply these bills in payment of June 15, 
1954, taxes may surrender them to any Federal Reserve 
Bank or branch not more than fifteen days before 
June 15, 1954, and receive receipts therefor showing 
the face amount of the bills so surrendered, These 
receipts may be submitted in lieu of the bills on or 
before June 15, 1954, to the District Director of 
Internal Revenue for the district in which such taxes 
are payable, 





Any of the $5.9 billion of tax certificates 
maturing on March 22 which are not presented in 


Treasury Financing Operations 


payment of taxes are to be paid off out of tax 
receipts and the proceeds of this offering of 
Treasury tax bills. Accordingly, as pointed 
out in the March 4 announcement, credit in 
Treasury tax and loan accounts. could not be given 
to depositaries on subscriptions to the new 
bills. 


It was stated at the same time that the 
decision to offer these tax bills postponed con- 
sideration of longer-term financing until later in 
the fiscal year. 


Weekly 91-Day Bills Refunded 

Maturities of 91-day Treasury bills in February 
totaled $6.0 billion. They were refunded in four 
equivalent issues of approximately $1.5 billion each, 
The average rates of discount on the new issues were 
1.031 percent for February 4; 0.893 percent for 
February 11; 1.024 percent for February 18; and 
0.986 percent for February 25. 








Note: Details of Treasury market financing operations are 





position", respectively, of marketable issues of bonds, 
notes, and certificates of indebtedness, and in the table 
"Offerings of Treasury Bills”. 




















- SUMMARY OF FEDERAL FISCAL OPERATIONS 


_ (Tp millions or dollars) 






























































Net Wet Leve 
Duiget receipts ani expentitures| temse” eee le, ont of povtet 
account Clearing | in in general Debt outstanding 
Period Net Expent- | Surplus, jemi other| accomt | public | fund bal- General 
receipts — or - transec- | 4/ acdt, ovjanee, oe a Public Guerentest Totel one 
defic rease| decrease balanc securit: Federal tation 
v (-) 2/ 3/ (-) (-) — securities | 5/ 
Fiscal yeare: 
Ie. .esecesecee | 12,696 34,187 21,490 | - 23,462 358 2,991 | 72,422 4,568 76,992 Th, 15 
IDNZ.ccrccccecee | 22,202 79,622 57,420 - - 64 27h 6,515 9,507 | 136,696 4,100 paodS 04 140,469 
ei | Ree | Bie | Sik] A = | Sig) 1G | 2002 |e | ’esg | agers | eben 
19h6....cccseces | 80,027 *703 | -20,676 52h = | i0;mo.| 207860 | 14,238 | 269,he2 ane tae 268,932 
WDNTereeecccevee | 40,043 39,289 TH | o1, 595 | -11,136 -10,930 3,308 | 258,286 go 257 
MbRcaese- events 33,792 8,419 ‘eh | sor | 5.9% 1,62h | 4,932 | 252,292 B pong on’ he 
ge | tae | | el | BR) ee) te | lee] | S| S| Be 
, , , , , , 
27135 1,839 | 17,357 | 255,222 29 255,251 | 258,567 
“401 3, 883 -388 6,969 259,105 46 152 258,507 
-312 6,966 2,299  ,670 266,071 52 9123 265,522 
“7 3,679 280 4,950 | 269,750 269 , Bxe 269 ,292 
19 | 3,250 _ 43950 | 273,000 4 273,086 | 272,561 
- 50 ,232 6,983 10,543 | 108,170 4,301 2,472 110,833 
- 57,707 1,731 12,294 ? 4,230 1, 171,202 
? hb, 753 9,942 22,236 230,630 1,524 232 7099 
- 47,484 3,767 26,003 | 276,115 567 278,682 4 
362 -18,966 ~22 , 502 3,502 | 259,149 339 259,487 258, 
“eho 2,289 405 3,097 | 256,900 81 ts 256,127 
199 4,100 1,10. 4,208 | 252,800 55 252, 252,057 
me] Se | Pe ees) | | ohm | ee 
06 | 2,72 ée | %,295 | 259,89 - he oo9;ke1 | 258/794 
-319 1,973 1,770 6,064 | 267,392 Sh 267 266,821 
209 | 7,77 1,488 | 4,577 | 275,168 76 omit 274,672 
2 3) ass | How | eco so | aise | een 
25 | 2,278 1,765 678k | 258,088 i 258/i2k 257,473 
329 209 1,447 5,393 | 256,292 al 258,337 257,689 
91 1,613 28 5,421 | 259,905 45 259, 4 
-326 -800 1,548 6,969 259 , 105 46 259,151 OT 
| cee) oa | pe lee) 8 | iam | See 
229 | =50 208 | 7,156 | 262,682 t | earner | 260/01 
316 2,238 ~981 6,175 | 264,919 45 pes 264, 
-2h3 2,513 1,461 7,636 | 267,432 51 267 266 
“145 hl -1,572 6,064 | 267,392 5h 267, bh5 266,821 
wm z 37 2,689 oe oe - eee 266,837 
“35 | -3,099 a | 63908 261485 5a 26h, 36 263,929 
289 105 3,326 582 26% , 590 52 264 264 037 
28 | 1,930 57 5639 | 266,520 52 266,572 | 265,969 
-373 ~hkg 1,032 ,670 266,071 52 266,123 265,522 : 
466 6,598 4,071 8, Tal 272 ,669 272, 272,148 
430 536 -1,067 7,67% 7206 273, 272 ,688 
117 265 -196 7,478 | 272,937 273,001 | 272,422 
235 a) “2,352 5,126 | 273, 66 $73,828 e7e 875 
-376 1,822 5,923 27, % 2, pd if 
29 ho “1,346 4,577 | 275, 6 275; 2h, 
559 -320 -533 4,Obh | 274,849 cr] 27h 92h 27h ,362 
Source: Actual figures from Deily Treasury Statement; estimates based on 4/ Yor outetending checks end interest coupons, end reports 
1955 Buiget document, relessed January 21, 195. More detailed informe- yor extatenitag chocies enh Sntenee) St OF et. 
tion with respect to the figures on this page is given in succeeding 3/ Yer convent menth detail, seo.costéan 0s, enabeay:- Se lessoees 
tables. had ea pene gman bag o_o Lene eee 
Gross receipts less appropriations to the Federal. Survivors period table date when each became effective 
 ourence Srort Fmt end Fonda of Toeiyiny od alee, bagioning vie le ernemyy snay tere £0, 2 Sans Ns ee sete 
tirement Account. . and June 26, 1946, $275 billion. Guarenteot!segurition are tnaiatet 
2/ Trensactions of the Foreign Boonomic Cooperation Trust Fund, established under the limitation beginning April 3, dons are in- 
vmlae Section 1th (f) of the Booncmic Cooperation Act of 1948 eluted at current reteaption value begining June WAG: wetar to 
(G2 Stas. 290), ape eunnelatatel SSS Valens sepvecs Sraes Beginning that time they Vere incluied at maturity In the debt out- 
pe public debt securities Tiel hentai eos” gy eee See ee or 1 yowtnn m 
tions in - , 
tures, and incluied wi' Sther ouah investments waler “frust. Aocout the Railroed Retirement Accowst are from net buiget receipts 
and Other Transactions”. end from buiget expenditures (see page 2). 
3/ Exess of receipts, or expenditures (-). 

















(In millions of dollars) 





Table 1.- Receipts by Principal Sources 











































































































Internal revenue V Deductions 
Income and profits taxes 
Fiscal Other Appropri- | Appropri- 
or we Withheld — ce Total Customs | receipts =e ations to | sticas to aaa Seeieiié 
Corpo- | Individual,| Total internal v/ POAsI Spsipees 4 
retion [not with- 5/ taxeo | internal | yevenue Trust Fund| Retirement| Tese4Pte 
21,493 9,392 | 30,885 | 1,702 Ones 40,310 $32 3,492 bh 238 1,238 2, 40,027 
19,292 10,013 306 | 2,02% 089 rete 4 4 635 bh ,508 1,459 3, 40 ,043 
19,735 7 31,2 2,38 8,301 41, 422 3, 82h 46,099 1,616 2,272 | 42,211 
19,641 9, ri 2,% 8,348 py ot oa 2,082 h2, TT 1,690 2,838 38,246 
18,189 10,073 263 | 2, 8,303 39, 1,439 41,311 2,106 2,160 | 37,045 
2h ,218 13233 73 3, 3 9,423 51,106 | 62h 1,639 53,369 3,120 2,107 | 48,143 
32 , 826 . 51,347 | 4, oa 65,635 | 552 1,814 2999 3,569 2,302 7129 
32,901 21,172 20T3 4,988 0, 931 613 1,912 72,455 4 ,086 3,152 65,218 
22, 1,149 22,288 | 56,2he 5,530 11,18 12,95 590 2,313 75,857 4 ,600 5k 2,988 67,628 
20, 10,158 20,165 | 50,587 | 6,417 | 11,19 68,198 | 590 2,453, | 71,261 5,469 640 2,491 642 
651 Th 1,252 | 2,1 22h 937 3 235 3,619 206 15 105 | 3,294)/ 
326 79 | 3,499 re 626 os | ieee | who | 5,153 519 33 65 | kiars 
1,636 1,689 1,838 | 4, 354 981 6,199 | 50 152 shoe 299 53 6 | 5,988 
38 159 1,138 | 1 1TT 1,019 2,78 51 125 2,804 160 lh sb) 2, 6bb 
336 & | sais | sie] bg | os | hus] fy uf | 5,1hh 368 90 6 | 4,608 
1,938 309 1,838 3,934 199 919 5,052 48 304 5,403 151 51 69 5,132 
490 2,122 goh | 3,433 105 749 4 ,287 39 293 4,619 a 13 6h 4,458 
1954 to date | 5,762 4,921 13,885 | 22,762 | 2,180 6,528 32,469 | 333 1,432 33,234 1,807 330 502 | 30,595 
Source: Actual figures from Daily Treasury Statement; estimates based on Footnotes follow Table 2. 
1955 Budget document, released January 21, 1954. 
Table 2.- Expenditures by Major Classifications 
(Im millions of dollars) 
National defense and International Interest on the Veterans’ Adminis- 
Total 22/ related activities finance and aid public debt }3/ tration js/ Otwr 
$7 ae ee Be i 3 
9. 
33,792 25/ 11,500 bah a3/ 5,211 6,869 67467 
057 15/ 2, 6,026 45/ 5,339 6,878 9,666 
167 2, 4,689 5,750 6,517 10,865 
hy 6 ; 19,995 / $069 2-53 2333 Be 
oe 5607 in see 3°78 6,508 43335 13,393 
195% (Bat. )..serccees 70,902 ko bho 5,695 6,525 4,190 12,051 
1955 (Bat. )....cceee- 65,570 38,271 5,250 6,800 7165 11,085 
1953-July 6,052 43/ 3,890 558 237 369 998 
78 3,519 437 206 351 1,436 
6,066 3,787 390 560 327 1,002 
Nov eras 3d 33 ia Es 5 
nage eevee 87338 3hes 309 — = a 
19FeJam. os. ssereeeee 5,058 3,001 4T 2h5 343 994 
4 
195% to date.......5 40,256 2h , 849 3,126 3,061 27455 6,766 
Source: See Table 1 age insurance taxes, on the basis of estimates beginning 1951. For 
1/ For further detail, see tables wmier “Internal Revenue Collections” further explanation, see footnote 8. 
2/ Breakiowm between corporation income and profite taxes and individual 5/ Partly estimated beginning January 1951 (see footnote 8). Monthly 
income tax not withheld was not made prior to July 1953 figures will not aid to this total (see footnotes3 and 4). 
3/ Monthly old-age 6/ Cons for 
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— BUDGET RECEIPTS AND EXPENDITURES 
Table 3.- Expenditures for National Defense and Related Activities 
(In millions of dollars) 
te oftice of Payments NE cry 
year Secretary Air Force under Armed 
ret von | See | | | rece | mm | rere =a. | 
te Leave Act 
UNG. dcccccccecee 48,870 - ~ 27,800 15,161 - 664 106 - 5,139 
ve  - Speseappesn 16,812 - - 6,911 4,998 1,986 1,501 4ho n 963 
= Bo bedeccecesesé Peed * o- py oo 3 270 268 3 pe . a 
Jecccccceccose 5 1 1 ,*i2 10 25 
3 Bias doccsctuact er} 161 3,506 R058 45110 1 . 1 439 65 
16 WR citocvedites 19,955 343 6,238 6,867 5,757 3 * *. 656 g2 
5 Wisadiscccéeens 39,033 15/ 4o2 12,350 35/ | 15 15/ 9,961 1 * 2 87 101 
" Mi babec.s cate ee 410 inde iBihgt 11,776 + - . giz 107 
1954 (Eet.)...00. 42 bbe 450 15,600 14,202 11,300 * - del 
4 1955 (Bet.)..... 38,272 570 16,209 10,201 10,598 + ° 3 108 
28 1953-July....200s 3,890 36 1,447 1,432 899 * : - 66 10 
12 August. .e.e. 3,519 35 1,210 1,293 925 * - . 47 10 
aD/ September... 3,787 32 1,302 1,383 1,019 a - 43 9 
“ October..... 3,647 hh 1,272 1,37 897 ° " ‘ 2 40 
38 November... en 4g 1,254 ae 830 + - . kl 10 
" December... 3, 37 1,529 984 * - - x i) 13 
" 1954-Jenuery..... 3,001 33 1,19 852 952 - - i 35 10 
32 
8 
1954 to date..... 2h ,8k9 266 9,121 8,527 6,505 * - - 359 7 
a Source: See Table 1. Footnotes at end of Table 5. 
Table 4.- Expenditures for International Finance and Aid 
(Im millions of dollars) 
Credit Government Greek- Mutual Security Act 
Fiscal year fote promos 2 nh to and relief Turkish [Economic and Military” Other 
or month ea Bank 23/ United in occupied Assist- technical assist- Other 28/ 
cok: Kingdom 24/| areas ance assistance 26/ | ance 27/ 
WB oc vccvseseivs 159 568 - - - - xeas - ° 
EN od ececeee seueee 4 se8 1,426 4 aes ro a « a pe * a 
eoenewoes fi: Ce | an e 33 || 2B 4,083 2a : >| te 
WWW eccceroccscss 4 689 - 45 ~ TP 126 3,523 seh, - 170 
WFl.cccccedooses h ,k69 ~ 8&8 - 370 65 3,006 88 ~ 58 
MR. iccedsedtbes 3927 . 25 . ise 18 27198 2,228 47 256 
1953 cccoccccceses 5,788 - n3 - 48 4 1, 72% 3,760 47 90 
1954 (Est. )oocece 5,695 - 88 - 22 - 1,26 4,200 - 22 
1955 (Est. )eceees 5,250 . “151 - 20 - 958 4,275 - ua 
19S3-Tuly..cceses 558 - “14 - 3 * 95 451 3 21 
August. .ecee 437 - 143 - 2 * 8 197 4 n 
September... 390 - | - 1 * 91 232 3 9 
Octoderscees 313 - ho - 1 ~ 106 4 T 
Hovember,... 35 - 39 - 1 - 88 a 15 
December.... 609 - * - 2 . ns 4 3 
195h4-Jenuary..... 47h - -37 - 1 - 18 38 3 3 
1954 to date...... 3,126 - 225 - 10 * 691 2,103 ok Te 
Source: See Table 1. collected as part of the individual income tax, beginning with the 
— Footnotes 1 through 6 on page 2 and footnotes 9 through 35 on page +. taxable year 1951. Beginning Jenuary 1951, the emomte transferred 
v/ Inc from sale of surplus property and from Govermmnt- currently as appropriations to the trust fund are based on estimates 
owed securities; deposite resulting from renegotiation of war con- of old-age insurance tax receipts made by the Secretary of the Treasury 
tracts (see Dabehed eee ee ata as required by lew, and are adjusted in later transfers on the basis of 
repayments on credit to United Kingdom (see Table 4). wage end self-employment income records maintained in the Social 
8/ smounte appropriated to the Federal Old-Age and Survivors Insurance Security Miministretion. For purposes of this table, the amomts 
Trust Fund ere equivalent to the amounts of taxes collected and credited to the trust fumd beginning January 1951 represent estimated 
r- dcpenthat Sue eiietes Semmes [Se The Social receipts of old-age insurance taxes for corresponding periods. Accord- 
L Security Act Amendments of 1950 (Public Law 734), approved ingly these amoumts are included under employment taxes and excluied 
August 28, 1950, changed in certain respecte the basis of transfer- from total income and profits taxes as shom. The breskilown needed for 
} ring the appropriated funds to the trust fumd. Effective January 1, excluding appropriate amounts from individual income tex withheld and 
1951, the old-age insurance taxes on employers and employees and the not withheld has been estimated only on a fiscal year basis. Beginning 
withheld income tax are paid into the Treasury in combined emounts December 29, 1953, transfers of appropriations vere suspended mtil 
without separation as to type of tax. The old: insurence tax on adjustments amounting to $25 million had been completed. Of the total 
SeLteGaenanah Snenns tmpeneh: ty Behan eale-aieche-Seekee Sana adjustments, $24 million were made in December and $1 million in January. 














BUDGET RECEIPTS AND EXPENDITURES 








Table 5.- "Other" Expenditures 


(In millions of dollars) 















































Hous ing Social 
Fiscal year Agriculture | Camerce | and home tal Public | Reconstruction | security | Atomic Miscelle- 
or month Total S/ 30/ finance deficit Finance program | "nerey neous 
— 3a/ Commission | 35/ 

WMG. ceccecsecececee| 2,133 -20 98 <2h6 161 359 “23 &h5 . 1,142 
19h asseséce | an | akg 129 ake &0 215 1,066 159 17456 
isd. cosscccsece | GAOT 1Te 68 310 1,126 438 1,619 456 1,633 
WMP.cccccevesesese| 9,666 2, 239 -56 52h 1,519 314 1,696 647 2,124 
BBR iscscccacccdade | 20,58 2,986 3 -270 593 1,575 589 1,967 52h 2,515 
9,263 635 378 460 62h 1,458 “71 2,027 908 2, Sus 
11,364 1,219 528 614 THO 1,515 -169 2,203 1,048 3,086 
13,393 3,063 ATT 38 660 1,655 -86 2,253 1,802 3,185 
195% (Est.)......6. | 12,051 2,924 498 -103 4ho 1,526 -366 1,669 2,200 3,272 
1955 (Eet.).....0.-| 12,005 27523 421 -385 90 1,472 238 1,525 2,425 3,253 
1953-Tuly...sseeess 998 25 37 -78 - 17% -18 214 )/ 117 300 
AUBUBt. .seeeee 1,436 a/ 377 63 5 160 155 3 121 157 305 
September.....| 1,002 275 4g 3 - 158 4 102 155 225 
October.....++ &08 -12 T2 46 - 161 +4 210 208 220 
November ...... 935 302 31 -89 60 157 “7 123 95 264 
December...... 592 -137 45 -32 - 140 -38 109 231 Th 
1954-January......+ Wh 309 18 -31 97 -1 172 1h2 290 
1954 to date.......| 6,766 1,36 315 -149 220 1,041 -64 1,050 1,105 1,879 

Source: See Table 1. ministration in liquidation, through 1949; Selective Service System; 

ertain small 


gett bed ode Ban Booey wy he ade ol he 


(26 U.S.C. 1500-1538) covered into the Treasury (minus refunds) during 
each fiscal year (65 Stat. 222 and 66 Stat. 371), and transfers are 
made currently. Appropriations prior to the fiscal year 1954 are in- 
cluded in budget expenditures as transfers to trust accowmte. 
10/ Interest on refunds is incluied in Table 5 under "Miscellaneous" . 
12/ Beginning with the fiscal year 1954, tax receipts appropriated to the 
Retiremen excluded both 


SBece #2 


wee collections without formal covering into the Treasury 
include transfers to trust accounts. They excluie net 


sinking fund, etc., wiler special provisions of lav. to 
Treasury, principally by wholly owned Government corporations, for 
tirement of capital stock and disposition of earnings are exoluied 
both receipts and expenditures. Further information on these capital 
transfere may be found in the 1953 Annual Report of the Secretary of 





14/ Includes public works undertaken by the Veterans’ Administration. 

15/ Inclutes trensactions relating to the Foreign Eoonomic Cooperation Trust 
Fund (see page 1). 

16/ Net transactions by the Departments of the Air Force and the Army relat- 
ing to "Deposit fumd accounts" are included under "Trust Account and 
Other Transactions" instead of "Budget Receipts and Expenditures" begin- 
ning 1952. 

Includes retired pay for the military services beginning September 1949. 


6 





National Advisory Committee for Aeronautics; and co Defense 


Department items. 

Excludes Bank expenditures wider the Mutual Security Act and the pre- 
ceding Economic Cooperation Act of 1948, as > 
Under the Financial Agreement of December 6, 1945. Repayments have 
been received each year when due, beginning with December 31, 1951; 
aggregate payments to date have amounted to $136 million principal 

and $222 million interest. 

Act of October 10, 1951 (6% Stat. 373). 

Prior to July 1951, consists of expenditures under the Economic Co- 
operation Act. 

Prior to July 1951, consiste of expenditures for mutual defense assist- 


ance. 
Includes principally relief to coumtries devastated by war, various 
other foreign relief programs, international children's emergency funds, 
end loan for construction and furnishing of United Nations Headquarters. 
Department of Agriculture expenditures, excluding those included in 
Tables 3 and 4 and those for forest development roads and trails, in- 
Glued in Table 5 under “Public works"; includes also expenditures of 
the Farm Creiit Administration after it ceased to be part of the Depart- 
ment of Agriculture and became an independent agency. 
Department of Commerce expenditures, excluding those included in 
Tables 3 and 4 and those for public roads inclwied.in Table 5 under 
“Public works"; includes U. S. Maritime Commission for eleven months of 
1950, until it was abolished and its functions were transferred into 
the Department of Commerce by Reorganization Plan No. 21 of 1950. 
Housing and Home Finance Agency expenditures excluding those in Table 3; 
beginning September 1950, incluies Federal National Mortgage Associa- 
tion and prefabricated housing loans program, which were transferred 
from the Reconstruction Finance Corporation by Reorganization Plans 
Nos. 22 and 23 of 1950. 
Consists of expenditures for the following: Bureau of Reclamation; 
Tennessee Valley Authority; river and harbor works and flood control 
wader the Department of the Army; public roads wider the 
Commerce, except assistance to Greece ani Turkey; forest development 
roads and trails wider the Department of Agriculture; public buildings 
under General Services Administration, consisting of construction only, 
beginning 1950; Bureau of Cammmity Facilities in tne Federal Works 
Agenoy witil the Bureau was abolished; and other Federal Works Agency 
expenditures except those in Table 3 until the Agency was abolished. 
Excludes “war” and “national defense" expenditures, included in Table 3 
through 1947. See also footnote 31. Beginning October 1953, excluies 
activities wider the Federal Civil Defense Act of 1950 and under 
Title III of the Defense Production Act of 1950, as ameniied, these 
functions having been transferred to the of the Treasury 

‘t to the Reconstruction Finance Corporation Liquidation Act 
Tpunite Law 163), approved July 30, 1953, and Executive Order No, 10489, 
dated September 26, 1953. 

relate to activities wmder the Social Security Act, Railroad 

Unemployment Insurance Act (see pages 6 

and 7 in the February issue of the "Treasury Bulletin"). Begiming 
December 1953, the Railroai % Insurance Administration Fund 
the Railroad Retirement Board, 


of 


Unemploymen: 
is classified as « trust accomt under 







ina iT 








letin § March 1954 : 








TRUST ACCOUNT AND OTHER TRANSACTIONS 





Table 1.- Summary of Trust Account and Other Transactions 
(Im millions of dollars) 



















































































lle- Trust accowmts, etc. Net redemptions, or sales (-), 
Fiscal year poadind unt, Expenditures Suvessannal aaa = in of securities of won “ ment 
or month and Lar ry, Net eet (2) | Receipts |(other than net public debt securities | 6° 
ee tonne eugenti tras investments ) Guaranteed Not guaranteed 
42 
56 “52k 3,238 1,712 47h 3,668 160 ~66 
33 “1,103 2,619 6,244 3,625 3,362 387 -28 
ai, -298 2,658 6,515 2/ 3,857 3,060 16 -123 
15 “495 aaage 5,714 3,824 2/ 2,321 46 28 
" 9 6,669 6,950 -4o2 : 8 14 
86 619 3,852 7,796 3,945 3,557 -10 374 
36, onbhebieces 147 385 8,807 4,952 3,636 -16 88 
2 REGED oS Rice he 437 3,763 8,932 5,169 * -3,508 “7 32 
33 TOA CA.) a5 dc cc detudbess -118 2,586 9, bs 6,859 2,999 -4o 255 
- 1GGG GG) co ccreveratibcricde -342 2,683 10,323 7,639 3,154 6 -136 
25 IPZ-TULY.. ccccescccrcceveces 234 -199 429 629 61 -h -15 
August.......0. Si cedance 300 695 1,158 464 395 * -1 
“4 September.......s.ese+0e 35 31 482 451 Tl * -75 
7h QUAD «65, 5005 6ddn detece -218 225 378 604 -76 2 Te 
November.....cscsesesess 779 ’ 202 839 636 2ho 8 -108 
90 December.......cessesees -131 78 627 549 150 -2 61 
1954-January..... nea medspess -172 -190 237 427 46 1 27 
19 
“Om 5 Source: Actual figures from Daily Treasury Statement; estimates based on 2/ Excludes Foreign Economic Cooperation at Fund (see page 1). 
efense 1955 Budget document, released Jan 21, 195%. * Less than $500,000. 
1/ Excess of receipts, or expenditures (-). 
Bre- 
ave 
513 
al 
o Table 2.- Trust Account Receipts 
(In millions of dollars) 
— Government Other 
Federal Old-Age | pesiroad Government trust 
us Fiscal year Total end Survivors | maitre’ | unemployment | Tite insurance | Life employees! funds and 
r funds, or month Insurance Trust | account Trust Fund Fund Insurance retirement accounts 
arters. Fund Fund funds }/ 2/ 
in 
, in- WAGs cciccce hencowiesed 1,712 1,386 312 1,280 2,351 103 614 1,666 
a of 1947....0. FE ES TRE 6,2hh 1,623 323 1,289 1,504 134 578 792 
Depert- Re OES Meaae 6,515 3/ 1,807 197 1,313 THO 90 594 1,17 3/ 
Bs vvecvenceses Sided 5,714 1,92h 625 1,13 690 92 680 529 
IGT. vocccesecccccsecds 6,669 2,367 645 1,281 1,076 87 809 403 
er 
ths Mas coccchspecvhenee 1,796 3,412 678 1,542 684 86 850 5u5 
~ igs SE cnanphaubactecti 8,807 3,932 850 1,643 786 87 gi2 597 
| IGFs ccccccececcosesce 8,932 4,516 45 1,594 637 79 961 401 
-~ +i 1954 (Est.)..eceeeesees 9 ls 5,1h2 782 1,566 722 83 685 46d 
ak 1955 (Est.)...-0ssseees 10,323 6,081 5 1,690 648 81 692 376 
oe Pe ae ae 429 2s 48 65 36 5 38 = 
. August....... Aieos 1,158 530 cad 322 51 3 Tl 89 
wel. Saeamie...3: sone 4.82 310 54 13 33 2 37 32 
nt of October. ....seseee _ 378 189 us 50 39 3 34 51 
ent November......++++ B59 398 90 254 35 2 37 22 
dings December’... ....+2+ €27 3a 53 122 36 3 39 30 
ve 1954 —January...s.ceeees 237 8% wa 29 37 4 37 32 
ency 
ed. 
able 3 
ludes 
e 
4 Source: See Table 1. ning January 1954, the Railroad Uneupleyment Insurance AMuinietre-— 
10489 V/ Consists of Civil Service and Foreign Service retirement funds. tion Fund is classified as a trust account, instead of being handled 
’ 2/ Inclufes Adjusted Service Certificate Fumi, District of Columbia, through % sosouate on Steely Loe Slee cee eee 
pad Indien tribal funds, island possess , increment resulting from tures", Table 1, footmote 6). ‘The Jenuary figures incluie December 
6 reduction in the weight of the gold » and through Jue 1950 transactions. 
seigniorage on silver under the Silver Purchase Act of 1934. There- 3/ Excludes Foreign Economic Cooperation Trust Fund (see page 1). 
_ after any such seigniorage is included Duiget receipts. Begin- 
ard, 
S. 
ps not 























Table 3.- Trust Account Expenditures Other Than Net Investments 
(Im millions of dollars; negative figures are excess of credits) 
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Table 4.- Net Investments of Government Agencies in Public Debt Securities 
(In millions of dollars; negative figures are excess of redemptions) 





Trust accounts, etc. 








National 
Fiscal year Federal Old-Age 
a Total as Railroad ate Other tg 
Insurance Trust | scout ‘Trust Fund Insurance accounts 2/ 
Food Pund 
WNGrcccescsccices 3,668 1,002 156 102 2,053 -2 
WAR cicccscoevases 3,3 1,194 148 4h 1,234 * 
pS RIS 3,060 1,198 569 Bh6 -6 
WP cbacicescdces 2,312 1,29% 346 -160 353 * 
Wises sacees dele -ho2 1,44 338 Tek “1,986 * 
> Seen 3,38 1,678 357 &0 9 
ididccons mena 3,395 1,950 kg 583 -2h5 6 
Wacctccnste gees 3,068 1,545 280 590 9 
1954 (Eet.)....... 2,878 1,1 261 4th 1 
1955 (Est.)....... 2,980 2,170 231 351 8 2 
1953-~July.......- . 80 87 T -3 “4 -10 
August....... 410 63 53 2h5 - ns 
September... 22 Te 13 aad -10 4 6 
October..... -BB 39 -26 -17 -10 -66 7 
November..... 201 26 47 139 -10 4 2 
December..... 181 187 lb -2 -10 3 “7 
1954-January..... -zae -146 -28 -150 -10 -9 























Source: See Table l. 
Vy Consists of Civil Service and Foreign Service retirement funis. 
2/ Consists of Adjusted Service Certificate Fund prior to 1951; 
with that year, incluies also investments of other accounts 
prior years are incluied in Table 3 wider “Other trust fumdis and 
accounts” and "Deposit fund accounts (net)”. 


beg: 
which 


7 Comsists of net investments of Govermment corporations which for prior 
years are included in Table 3 under “Deposit fund accounts (net); 
and net investments of wholly owned Govermment corporations and 
agencies, which for prior years are included in buiget expenditures. 
* Lees than $500,000. 
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Table 2.- Derivation of Cash Budget Receipts 
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Table 3.- Derivation of Cash Budget Expenditures 
(In millions of dollars) 






































Less: Woncash budget expenditures 
Interest payments Budget expenditures involving Payments to Treasury : 
on wed by Treasury Payroll issuance of Federal securities | by Government —_ 
Fiscal year | Puiget Transfers | teductions) j, / agencies 
or month expend - On To Govern- to trust for budget 
itures Total eavings | ment corpo-| To trust te Government| Armed Adjusted Notes issued Invest- expend- 
bonds and| rations funds ana | “°° * | eeployees'| forces ; to Interna- | 5s nest|/ents in | itures 
Treasury | not wholly | accounts retirement| leave ry tional Bank Federal 
bills 2/ | owned 3/ bonds and Fund securities 
1946...... «++ | 60,703 3,281 435 22 567 | 1,927 281 - -86 - 18 18 57,422 
pS 39,28 6,099 467 25 646 | 1,361 259 1,846 8 1,366 105 31 33,190 
1948...... «++ | 33,792 1,309 559 ak 746 | 1,178 236 1,221 “4 -350 112 30 32,482 
Sv esecddas 057 2,540 580 29 Sh 916 327 “164 -2 25 33 6 37,517 
Wc cccccdes 40,167 3,190 57% 32 880 1,383 358 95 -2 -4) B 28 36,977 
1951.....000. | 4b, 633 2,837 638 31 892 9T2 378 -160 -1 - 87 - 41,795 
1952.....000. | 66,05 | 3,586 719 3h 987 | 1,305 ku -68 “1 : 100 - | 6,599 
Wockaced ++ | T,607 3,469 119 37 1,094 | 1,079 420 <2 -1 - bh - 71,139 
1954 (Eat.).. | 70,902 2,540 525 43 1,196 1ée 423 -15 -1 - 207 . 68,362 
1955 (Est.).. | 65,570 2,430 400 46 1,262 106 423 -10 * - 22h - 63, "140 
1g953-~July....| 6,0525/  213r| 109 - * 38 3/ 38 -1 * - 29 - 5,839 
AUB... x 128r 28 . * 6h 37 -1 + - * - 5,821 
Sept....| 6,066 16r 22 1 12 7 35 -1 * - * - 5,991 
a 5,462 or * 5 27 4 33 -1 * : 8 - 5,388 
Nov..... 2» 333 8hr 4 * 1 5 36 -1 . - 1 - 5,249 
Dec : 6,336 513r ws 296 6 38 -1 * - 78 - 5,822 
1954-Jan.... 5,058 157 3 ° 2 3 36 -1 ® ° 43 - 4,901 























Source: See Table 1. 
/ For further detail, see "Budget Receipte and Expenditures", Table 2. 


savings bonds and bills redeemed. 


cause they are treated as negative expenditures when received by 
corporations. 


2/ Accrued discount on savings bonds and bills less interest paid on 4/ Treated as noncash expenditures at the time of issuance and as cash ex- 


penditures at the time of redemption; net issuance, or redemption (-). 


7 Payments to wholly owned Government corporations are not deducted be- 5/ See Table 2, footnote 5. 
Less than $500,000. r Revised. 


Table 4.- Derivation of Cash Trust Account Transactions 
(In millions of dollars) 




































































Less: WNoncash receipts ani tas Lees: Noncash expenditures Reunte: 

Total Transfere| Payroll de- Cash _—|| account Net investments in Cash 
Fiscal year |trust | pote, | TAvereee te |shown as |ductions for | cine, | trust || and votes in| Federal securities trust 
or month account | noncash |i, pederal | >wiget [Goverment V/ account || other eupend- + nd Psat do 
receipts! receipts securities | expend- , receipts || expend~ | stunes | yl By Government 4/ — 
itures retirement itures 2/ = es agencies 3/ ee 
| RA -| 7,712] 2, 567 |1,927 281 - 4,937 8,236 3,919 3,668 141 110 4 316 
Sa sanes 6,2hh | 2,538 6h6 «1,362 259 271 3,707 1,347 076 3,362 147 568 3,270 
1945... 2.006 6,515 | 2,960 7h6 1,178 236 760 3,595 6,810 3 ,865 3,060 “99 904 2, 9h 
1949.......5 5,74 | 2,232 8h1 916 327 148 3,483 6,209 2,881 2,312 313 258 3,328 
Weis 4o<d ,669 | 2,623 880 =| 1,383 358 2 046 6,570 -298 -405 69 37 6,868 
+) See »T96 | 2,2h% 892 9Te 378 2 5,552 7,117 3,310 3,369 187 -2h6 3,807 
Mie asceced 807 | 2,705 987 | 1,305 41a 3 6,102 8,660 3,723 3,355 281 77 | - 4,987 
1953 .+++0-+- 8,932 | 2,595 1,094 /1,079 420 2 6,336 8,495 3,357 3,068 232 56 5,138 
1954 (Est.) 9, 4s | 1,783 1,196 162 423 2 7,661 9,564 2,736 2,878 121 -263 6,828 
1955 (Est.).| 10,323 | 1,773 1,241 106 423 3 9950 10 , 66% 3,055 2,980 17% 99 7,610 
1953-July. keg 76 3/ ° 38 3% 38 - 3543/| 664 37 80 -19 “2h 627 
Aug....| 1,158 103 * 64 37 2 1,055 858 400 410 -14 4 458 
Sept.. 482 5h 22 7 35 - 428 447 37 22 4g -34 4og 
Oct. 378 ad ae 4 33 325 597 9 -73 <3 67 606 
Nov 839 43 1 5 36 795 760 126 201 39 “3 633 
Dec.... €27 340 296 6 38 287 758 197 181 -32 47 561 
1954-Jan.... 237 ke 2 3 36 - 195 4og -10 -342 297 36 419 


























Source: See Table 1. 

1/ Includes proceeds of ship sales carried in trust accomts pending allo- 
cation to budget receipts from sale of surplus property, and District 
of Columbia contribution for employees’ retirement fund. Figures for 
1947 and 1948 include $53 million and $8 million, enone? of 









2/ Includes net investments of Government soutien in public debt securi- 
ties and net redemption, or issuance (-), in the market of securities 
of i? a agencies leee “Trust Account and Other Transections"” P 
Table 1). 


3/ Prior to 1951 consists of net investments of corporations not wholly 


owned; beginning with that year, includes also those of wholly owed 
corporations and agencies which for prior years are incluied in 
buiget expenditures. 


4/ Incluies proceeds of ship sales (see footnote 1); District of 


Columbia contribution for employees’ retirement fund; payment of 
earnings or repayment of capital stock and paid-in surplus by 
corporations not wholly owned; and net redemption, or issuance 
(-), im the market of securities of Govermment agencies. 


s/ Sve Wate &, Yee 
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than $500,000 








ulletin March 1954 9 
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Table 5.- Derivation of Cash Borrowing or Repayment of Borrowing 
(Im millions of dollars) 













































































In or a (-), Less: Woncash debt transactions Plus: Rquals: 
in Federal securities ri ‘tan L ederal securi s Cash Net cash 
uals outs tand ing yn? ede | gulting Fo Be wr pcan at Interest Phen gh issuance | borrowing, 
ory Fiscal year securities etc., or refunds of receipts = of non- | oF 
yuiget ow math ! savings |Suarenvees | guarentesd| repayment 
yxpend- Guaran- | Total Total Armed Hotes for | Excess bonds and ae securities| of 
tures Public | teed | Federal By trust [By Gov- | forces /Adjusted | Inter- | profits | Treasury |POS te: | | of Federal| borrowing 
debt securi- | secu- funds and jernment | leave (service | national | tax bille tg | agencies | (-) 
ties rities sccomts jagencies | bonis |bonis 1/| Bank and |refuna | 4/ ee 5/ 
yo a/ Fund }/ 2/| bonds 3/ 
3,190 WR. ces 10,740 43 10,783 | 3,409 3,668 159 - -86 . -970 435 203 66 Ty 
2, hBe 1987........ 1,236 | -387 | -12;503 | 7}80e | 3/36 | 178 | 2,703| 8 2,1h0 | =39 467 ss 28 | -19/389 
7,517 ae i 5, 99% “16 6,010 | 1, 3,060 -69 -1,229 “4 “913 -10 559 - = -7,280 
6,977 WB cciccece 478 46 432 | 2,916 2,311 319 “16% -2 -123 “4 580 7 -2,513 
1,795 Wiis ccoss 4,587 -8 4,579 334 405 97 5 -2 166 -1 57% - “14 4231 
2 , 599 Wciianann 2,135 10 2,126 | 4,045 3,369 187 -160 “1 13 “1 638 - 3 5,795 
1,139 1952... 0000 3, 16 3,900 | 4,336 3,393 281 -68 “1 9 “1 779 « 4 “525 
B 362 WEB os dices 6,966 7 6,972 | 4,023 35 232 “2h -1 28 o T9 - -32 2,918. 
3,140 1954 (Est.).| 3,679 ho 3,719 | 3,533 2 121 -15 -1 25 - 525 . 255 hyd 
5,839 1955 (Zet.).| 3,250| -6 | 3,2hh | 3,5hh ssh 17s “10 ‘ ’ > oo ” 136 “16h 
5, 821 1953-July...| 6,598 un 6,609 | 169 80 -19 “1 * - * 109 - 15 6,456 
5,991 Aug... 536 * 537 4]. 0 “14 -1 * “1 * 28 ~ 1 127 
5,388 Sept... -269 * -268 8 4g -1 * -l1 * 22 - Wb) -27Th 
5,249 en kg 2 452 - -B 3 -1 * - * . - ry 
5, 822 Hov....| 1,822 8 1,830 obo 201 39 -1 * - * kl - 68 1,60 
901 Dec.... -ko 2 “39 | 292 181 ~32 “1 * 60 * 8 - 61 -391 
1954-Jen....| +320 -1 -320 38 -342 297 -1 * 12 * B - -27 386 
ex- 
-). 
Source: See Table 1. budget receipts at the time of issuance and as a cash deduction at 
LV The issuance of these securities is treated as a noncash budget expend - the time of cash redemption; net issuance, or redemption (-). 
iture at the time of issuance and as a cash budget iture at the 4/ See Table 3, footnote 2. 
time of cash redemption; net issuance, or redemption (-). 5/ Incluies borrowing through Postal Savings System. 
2/ See Table 1, footnote 1. * Less than $500,000, 
—_ 3/ The issuance of these securities is treated as a noncash deduction from 
als: 
a 
st 
punt 
md - 
“os 
316 
270 
guy 
328 
868 
807 
gb7 
138 
828 
610 
627 
458 
409 
606 
533 
561 
119 



























Table 1.- Gummary of Federal Securities 
(in millions of éollers) 






























met of Total outstanding Interest-bearing debt Matured debt and debt bearing no int at 
Public teed Public | de _ 
year Total Total none 
— Vl am ooours- att ccourt- | 762 [otal | matured | —— es Other | ties 2/ 
ties 2/ ties 2/ Pond 4/ (matured ) 
269,422 “76 268,578 | 268,111 467 1,321 1,31 376 - 10 
258,286 90 255,197 255,113 83 3,179 3,1B 232 1,724 1,218 6 
252,292 B 250. 250 ,063 2 2,255 2,229 280 1,241 788 5 
252,770 27 250, 250, 762 2,012 2,009 2k5 1,063 OL 3 
2357 20 226 | 25 17 2,150 2,148 265 1,270 613 2 
255,222 29 252,879 | 252,852 27 2,372 2,370 512 2 5 2 
259,105 86 | 256,907 | 256,863 hh | 2ahh | 2jake | hag ven 550 1 
OTL se 263,997 263 , 946 >| 2,126 2,125 1,302 25 1 
279,24 55 278,451 277,912 539 1,313 1,301 238 - 1,063 2 
267,392 a» 265,346 265,293 3 2,100 2,098 304 1,258 536 1 
: 272,669 63 270,665 270 ,603 fe 2,067 2,066 243 1,302 521 2 
273,206 63 207 271 fe 2,062 2,061 252 1,291 518 i 
272,937 & 270,806 270, Teh 63 2,195 2,193 398 1,280 516 1 
273,386 66 271,292 65 2,097 2,095 301 1,280 515 1 
275,209 T% 273,201 7128 B 2,082 2,081 287 1,260 Si 1 
275,168 76 272,956 272, 88a DB 2,288 2 ,287 436 1,340 51 1 
27 , B49 so] 272,706 272,632 TH 2,218 | 2,216 354 1,352 520 2 















































Table 2.- Interest-Bearing Public Debt 
(Im millions of dollers) 




















Public issues 
Total Marketable Nonmarketable 
me of interest- cae 
fiscal bearing | Total Treasury bonds Armed | Treasury 
cor public public Certif- Other U. 8. Treesury | gorces | POMS, |other | 188u88 
month debt iseues | Total | Bills [icstes | Motes | Bank | Bemk re-jbonis | Total sarings | isave | imvest- |3/ 
eligi- 2/ notes bonis | ment 
ble / series 
19h6......2. | 268,122 | 265,779) 189,606 | 17,039 | 34,808 | 18,261 | 65,864 | 53,459 | 180 | 56,173) 49,035 6,711 - - | ’e7 | 22,332 
BAGS: | Sera | Raelao ns | St | sg | ase | Sime| sores | dw | Bimal en) Coe | MSR) op | Be |S 
19s, | sperma | entegaelioscaer | 122336 | 2orker | *3%396 | Sorzes| wares | nee | devbso| seac0| x’éeo 306| $m | 369 | 3e0r06 
1950....0++- | 255,209 | 222, 155,320 | 13,533 | 18,418 | 20,408 | 53,159] 49,636 160 | 67,544) 57,536 8,472 297 9s | 285 | 32,356 
195l....+.+. | 252,852 | 218, 137-97 13,64 | 9,509 | 35,806 | 42.772 | 36,061 | 156 | 8,281) 57,572 7,818 47] 14,526 | 319 | 34,653 
MTB. ccceces 863 | 219,126) 140,407 | 17,219 | 28,423 | 18,963 860} ike | 78,717) 57,685 6,612 -| 14,086 | 373 | 37,739 
1953. ececee 263 , Geb 223 sT, 19,707 15,84 ’ 63,980 17,245 12h 7 57,886 4 453 ba 13,288 Aa 40,538 
180 | 57,206| 48,692 8,043 - - | &T1 | 20,897 
134 71,32 57,980 5,TTO - 13,450 4o3 39,150 
10T 76,252 57,871 4,706 nad 13,231 tele 40, 59m 
107 | 76,463) 57,852 4,977 13,294 | ’ka | 40,988 
107 | 76,982) 57,795| 5,639 7088 | 459 | 40,958 
107 | T1,427| 57,775 | 6,258 22,939 | 45h | 40,888 
107 71,38 57,806 6,204 as 12,927 BA 41,013 
207 | T1,053) 57,710 6,026 12,902 | 426 | 41,197 
96 












































































Table 3.- Special Issues to United States Government Investment Accounts 
(In millices of dollars) 

















































































































" Tepeett «| Federal | Ola-tge | sevings | Sr ns | Goverment | Svree | Postal | Ratirost| Unemploy~ 
End of fiscal Total Tnsurence ome and ext lom retire- life Life Savings | Retire- | ment Other 
| year or math Capea lon Survivors | Insurance | ons Insurance | tesurence | System | mnt Trust 2/ 
Fund Account Fund 
aan tion benke =| Insurance | Corpore= =| funts Fund vy 
22, 20 - 2 68h 2 
27 408 - 2 oe 2 o’heo 1,25 ae 1s Ss $e 30 
ire | ae ut | sag] > as | sop | sob | cael eed Gels 
32,356 908 9 was 9 3,827 1,298 573h2 1,802 | 2,058 6,636 6 
3,653 868 TT 12,096 86 4,392 1,300 5,436 76 | 2,hah 7,266 3 
31,739 888 ~ Is O87 Dp 5,0ms 1,300 5,191 ie 2 25 9 
40,538 oh6 50 15,532 61 5,602 1,299 5,289 a2 3 287 & 
39,150 oh ood Ih, 3 6 5,370 1,265 5,1 20 | 2,960 8,123 1T 
Pe ad a6 bd 15,418 2 5,605 1,295 5,249 hee 3 8,264 T 
ho , 988 8h6 5 15,682 3 5,683 1,29 5,259 435 | 3 8 7 
40,958 a6 50 15,7 5h 5,642 1,292 53289 ug | 3,208 aes 1 
40 ,888 823 ST 15, 6 5, 6x2 1,226 5,239 hz | 3,175 8. T 
41,013 803 3B 5 5 Sy 1,222 5,229 376 | 3,222 8 T 
&1,197 813 53 16,006 & 5,45 1,219 5,219 358 | 3,236 8,580 8 
41,009 85 eh 15,860 @ 5,7 1,217 5,209 eG | 3,208 8,430 10 
a Source: Daily Treasury Statement. funds, Farm Tenant Mortgage Insurence Fund, end Veterans’ Special Term 
1/ Inelutes Canal Zone Postal Savings Insurance Fund. 
ai 2/ Consists of Adjusted Service Certificate Fumi, various housing insurance : ; 
‘ Table 4.- Computed Interest Charge and Computed Interest Rate on Federal Securities 
. (Dollar amounts in millions) 
Total interest-beming securities lt Computed ennual interest rate 
eae ee Amount Computed annual | Public debt 
por outs tand ing interest charge Guar 
racers aes | pace lan cee | eee |[boar ine eee mn | Special | securi- 
guaren- guaren- securi- | public able ties 
cal teed securi-| debt | teed securi-| debt Total | Bille | Certif- | yotes | Treasury] ue 
WG ...crcccées 268,578 268,111 5 5,352 1.995 [1.996 | 1.773 38 -875 | 1.289 | 2.307 2.567 2.448 | 1.410 
5 Sole no aosbsivwcodine 255,113 5 ae 2.107 |2.107 | 1.61 302 875 | 1.448 | 2.307 2.593 2.510 | 1.758 
EE 250 ,063 5, ,* 2.182 [2.182 | 1.9k2 | 1.0mk; 1.082 | 1.208 | 2.309 2.623 2.588 | 1.924 
332 TRO. necesita 250, 250, 762 5, 5,606 2.236 [2.236 | 2.001 | 1.176) 1.225 | 1.375 | 2.333 2.629 y 2.210 
of i ivccnnsiens 226 209 5,613 5,613 || 2.200 |2.200 | 1.958 | 1.287| 1.163 | 1.3h6| 2.322 | 2.569 | 2. 2.684 
“e SN 252,879 ope 5,70 5,740 2.270 |2.270 | 2.961 | 1.569) 1.875 | 1.399 | 2.327 2.623 2.606 | 2.656 
356 Mi etmmedenne 256, 256,863 2-98 5 2 2.329 | 2.051 | 1.712] 1.875 | 1.50 |, 2.327 2.659 2-63 2.578 
53 WEB eccceseese 263, 263,946 6,432 6,431 2. 2.438 | 2.207 | 2.258/ 2.319 | 1.75% | 2.342 2.720 2. 2.575 
er 1953-July..... 270,665 270,603 6,595 6,593 2.438 | 2.438 | 2.208 | 2.221) 2.368 | 1.753 | 2.342 2.722 2.751 | 2.562 
August... 271,145 6,622 6,620 2.43 [2.443 | 2.222 | 2.187) 2.450 | 1.753 | 2.382 2.723 2.750 | 2.562 
September | 270,806 270, AB 6,646 2.456 |2.456 | 2.282 | 2.067) 2.882 | 1.852] 2.360 2.723 2.7%. | 2.560 
_ October. 271,356 271,291 6,605 6, 2.435 | 2.435 | 2.206 | 1.792] 2.482 | 1.852] 2.360 2.720 2.749 | 2.558 
November. 201 273,128 6,619 6, 2. 2.188 | 1.563} 2.462 | 1.887] 2.392 2.722 2.79 | 2.552 
150 December.| 272, 272,882 6,587 6,585 2.428 | 2.428 | 2.270 | 1.520) 2.882 | 1.765 | 2.393 2.725 2.77 | 2.552 
“a 1954-Jenuary..| 272,706 272,632 6,577 6,575 2.b12 | 2.412 | 2.168 | 1.565) 2.482 | 1.76 | 2.393 2.733 2.786 | 2.552 
758 
388 
213 
LST 
909 
Source: Daily Treasury Statement. im computing annual interest charge end amual interest rate 
1/ Excludes guaranteed securities held by the Treasury. 4/ The annual interest charge and annual interest rate on United States 
2/ Total includes “Other bonis"; see Table 2. savings bonds are computed on the basis of the rate to maturity applied 
3/ Included in debt outstanding at face amoumt, but discount value is used against the amount outetanding. 
and. 
38 us 
= 
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Table 5.- Treasury Holdings of Securities Issued by Government 
Corporations and Other Agencies 

(Im millions of dollars) 
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Source: Daily Tr y Stat t housing loans for educational institutions, beginning July 1951. 
V The securities shown in this table were issued to the Treasury to fi- Superseded the Mutual Security Agency on August 1, 1953. 
nance Government corporations and other agencies, with the Treasury Excluies securities issued umier Defense Production Act of 1950; be- 
iteelf raising the necessary funds through public debt operations. To g@inming December 1953 excludes also securities issued under Federal 
avoid duplication, these securities are not included in the guaranteed Civil Defense Act of 1950, which are included unfer “Other”. Recon- 
ing eding tables. struction Finance Corporation activities under the Civil Defense Act 
2/ have been transferred to the Secretary of the Treasury pursuant to 
Washington Public Law 163, approved July 30, 1953. 
For Farmers’ Home Administration program. 
Consiste of notes issued by Federal Farm Mortgage Corporation and 
activities of the Reconstruction Finance Corpora’ Home Owners’ Loan Corporation prior to 1950, Virgin Islands Company 
were transferred pursuant to Public Law 163, approved July 30, 1953, 1948-49, Secretary of the Army (Natural Fibers Revolving Fund) 
end Executive Order No. 10489, dated September 26, 1953). 1949-51, and Secretary of the Treasury, beginning December 1953 (see 
Excluies securities issued uder Defense Production Act. footnote 6); and advances under agreement with Veterans’ Administra- 
Consists of slum clearence program; Federal National Mortgage Associa- tion for direct loan program beginning August 1950. 
tion end prefabricated housing loans program, transferred from the Notes outstanding in the amomt of $9,365 million, incluiing interest, 


Reconstruction Finance Corporation beginning September 1950; and were canceled on Jume 30, 1948 (62 Stat. 1187). 








Table 6.- Status of the General Fund of the Treasury 
(In millions of dollars) 





Assetea 
Bullion, coin,and currency/ Deposits in Federal Reserve Banks 


Available | In process 
Other of collection 

2h3 - 

232 - 

191 123 

219 103 
191 143 
176 250 
19h 355 
161 210 
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160 176 
146 548 

158 96 
161 183 
169 185 
164 81 
160 .131 
179 
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Treasury Statement. 
of withheld taxes and sales of Government securities. 





March 1954 
STATUTORY DEBT LIMITATION 








The Second Liberty Bond Act, as amended, (31 U.S.C. aggregate $275 billion outstanding at any one time. 
757 b), provides that the face amount of obligations issued Obligations issued on a discount basis, and subject to 
under authority of that act, and the face amount of redemption prior to maturity at the option of the owner, 
obligations guaranteed as to principal and interest by are included in the etatutory debt limitation at current 
the United States (except guaranteed obligations held by redemption values. 
the Secretary of the Treasury), shall not exceed in the © 


Table 1.- Status under Limitation, January 31, 1054 
(In millions of dollars) 


emount of securities which may be outstanding at any one time, umier limitation imposed hy the act 


of Jwme 26, 19466 (32 U.8.c. TT LS PPTTTTTITITITITTTTTITTTITITITi Titi TEL 





Amount of securities outetending subject to such statutory debt limitation: 
U. S. Govermment securities issued wier the Second Liberty Boni Act, a8 amamiled..cccccccccceccccccceccsececeeseesecsseseeeses 27,287 
Guarentee’ securities ( excluiing those hel4 bw the .-. J PPT PPT PTT TTTTTTTTITITITITITITTTT Titi t Tt Tt 


Total amount of securities outstanding subject to statutory debt Limitation... rccccccccccccccesercceccesseeeeeseseeeeeses ese eeeeseeseeee 


rP rer FOO oo ‘<a em 


Balance issuable wader Limitation.....ccccccccccscesecsscvccccccscecesessssseeeee eee eeeeeee esses eeesees ees eeee sess e Oe OSOEOesesereseees 





Source: Buresu of the Public Debt, 


Table 2.- Application of Limitation to Public Debt and Guaranteed Securities 


Outstanding January 31, 1954 
(Im millions of dollars) 





; 
| 
§ 


Subject to 
statutory debt 


| 





Public debt: 
Interest-bearing securities: 
Marketable: 


Treasury DALLS . ccccccecccccccccccoscceccccccceces Cecereceeececes 
of indebtedness. 


notes.. 
bonds - 
bonds - ecccccecee 





POSSESSES OESSOESE SSE E SES ESHSESESE EEE ESO O HOO HOOT HEOSOOOOD 


$ 
U. S. savings bonds (current redemption value).....sserecesescsssccccesescosens 
DOMSUY SAVINGS NOTES ccc cccccccccccesesecseeseeesesesssessseseeeeecesesesee eee 
Depositary Doms. .ccccseccvccevecesscesesesssessessesesesessssssserereseeeeeess 
Treswy 


> SOOTHES SOSESE ESSE SE SESEETEO EE OOOO HEHE EESEOEH 





Total nommarketable..cccccccccsccccecccssesscsccsesesssesesereseseseesseseeeeee 
Special issues to Goverment agencies and trust fimds....ccecesecccccccccscccececes 
Total interest-bearing securities...ccccccceccensesccesesccsesesscoreverecesesereses 

Matured securities on which interest has coased..ccccccssecccceccsccscseccsesesevecsess 


Dedt bearing no interest: 

United States savings Pi PPPTTITITIT ITT 
tee Fefumd Doms. ccccccccccccccesqccccscsssesessseserecesessseeesese 

of the United States: 
Monetary Purl Series .ccccccccccesesevececesesecesescsecssseeseses 
notes (less gold BOBEEVS) cccccccccccceccccccccccccceccceccceccceccces 
its retirement of national bank end Federal Reserve Bank notes.....++se+s- 
Other debt bearing no Interest. cocccccccccccecececesesecececsesceseseves ececesccece 


Total debt bearing no bhi). ) PPP OTITITITITITILIT TTT ed 





° 
BIG RR. 2. Be PRE Bela c ss PRMocans : 


Total public Ut). PPPPrrTrTITiTiTTitiiirititititt ttt 


Guarentee’ securities: 2/ 
Interest—bearing..ccccccesccccccesecccccecesesescceseccceseeeecceseeecccecccesesesesess 


} in 5 PPPPPrrTrrIrriririrriiriirititiit iii 


Total guerenteed Pr vhsl PPrrrrrrrrrrrrrririrririti itt iti t iti iit eed 





Total public debt and guaranteed SOCUTITLES . ccccccccecccesececsseseceseeseererereresesesese 27,362 














Source: Bureau of the Public Debt. (with minor exceptions). See “Debt Outstanding", Table 2, footnote 1. 
1/ Iesuee which commercial benks may not soquire prior to specified dates 2/ Excludes guaranteed securities held by the Treasury. 
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Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued by the United States Government 
and Outstanding January 31, 1054 )/ 
(Im millions of dollars) 

Amount of maturities 
Callable issuss 
Classified by Year 
year of: and Description of security 2/ 

month 
First Final 
call matu- 
rity 











aby 
ti 








“tf 





BALIS . ccccccecececcccccsececsocecce Ld 2-3/8% Bond = 3/15/57-59 
2-1/e$ Certificate - 2/15/54-A 2-7/8 Note - 3/15/5T-A 


WiPeniapccocesssedscescegosiases - eo] 1-1/2$ Note - 4/1/5T-BA 
Fa) = (tex ANAM 3 10/1/57-20 
Anticipation Series) 3/22/5%-c . ‘niles 


BALIS .cccccccecsccseces erececscece 


-| 2% Bond 6 
re: 
6/5 
2-5/8 Certificate 6 


8 

—* «| 2-2/2% Bond - 3/15/56-58 
2-5/8 Certificate - 9/15/S+-E : si ciniinctin 

° -1/2$ Note - 

- |} 2% Bond - yy 4 encecese 

oS Bond - 2&8 | 2- Bond - 6/15/58 
1-7/8 Note y - 12/15/s4-B ey Bond - 6/15/58-63 
1-1/2% Note - 10/1/58-E0 














«| 2-3/8% Bona - 3/15/57-59 
«| 2-1/4% Bond - 6/15/59-62 


| 2-3/4$ Bona - 9/15/56-59 
2-1/4% Bond - 9/15/56-59 


«| 2-1/4% Bond - 12/15/59-62 











««| 2-7/8% Bona - 3/15/55-60 
«| 2-3/e% Boma - 12/15/60-65 


1960 
ti] Me 
Dec 















































(Continued on following page) 
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aby 
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DEBT OPERATIONS 





Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued by the United States Government 
‘ and Outstanding January 31, 1954 2/- (Continued) 


(Im millions of dollars) 





Amount of maturities 





Description of security 2/ year of: 





Final 


First ‘ 


call 


Date 


Callable issues| = re- 


classified by =" 


Ddecome 


ble 





Description of security 2/ 








3% Panama Canal bond - 6//e 50 
2-3/4% Bond - 9/15/61|2,239 
DR cs Ti dinontbsctstsensaiuasele 


2-1/4% Bond - 6 
2-1/2% Bond - 


Total. .crcccscees occvesccoccccces 


2-3/4$ Bond - 6/15/58-65 
2-1/2 Bond - 12/15/63-68 


2-1/2% Bont - 6/15/6h-69..... ane 
2-1/2% Bond - 12/15/64-69 





2-1/2% Bond - 3/15/65-70 
2-3/4% Bond - 12/15/60-65 
Total. .ccccecsccccvcwsesscoseces ee 























- 6/15/62-67 
= 6/15/67-T2. 2.0.0 


9/15/67-T2 
12/15/61-Te 





12/15/63-68.....++ 


6/15/64-69 
12/15/64-69 


3/15/65-70 


3/15/66-71 


6/15/67-T2....0+6 
9/15/67-T2 
12/15/67-T2..... vs 





6/15/78-83 




















1/ Excluies postal sevings bonis. 

2/ It should be noted that callable issues appear twice in this 
colum, once in the year of first call and again in the year of 
final maturity. Callable issues with respect to which a definite 
notice of call has been made, however, are listed as fixed mtu- 
rities. For date of issue of each security, see "Market Quote- 
tions"; for tax status, see "Treasury Survey of Ownership”. 
Bank restricted issues may not be acquired by commercial banks 
(with minor exceptions) prior to specified dates; see "Debt 
Outstanding", Table 2, footnote 1. 


b/ 


on Jenuary 27, 1954, it was eamnounced that these bonds would be called on 
February 15, 1954, for redemption on June om 1954, and that holders 
would be given the opportunity to exchange them on February 15, 1954, for 
bonds issued on that date (see Table 4 in this issue of the "Treasury 
Bulletin" and page A-1 in the February 1954 issue). 


5/ On January 27, 1954, it was announced that these bonds would not be 


called for redemption on June 15, 1954. ‘They will be callable on four 
months’ notice on December 15, 1954, succeeding interest payment date. 

On January 27, 195%, it was announced that these bonds would not be 
— redemption on June 15, 1954. ‘They will mature on December 15, 
1954. 



















Table 2.- Offerings of Treasury Bills 
(Dollar amounts in millions) 



















































































































Description of new issue Amount Total uma- 
maturing onj; tured issues 
Issue date Maturity | Number of| Amomt of Reems of Rds assegtel issue date || outstanding 
date days to bids Total Qn compet- | On noncampeti- || In of new after new 
maturity tendered emount itive basis | tive basis 1/ || exchange || °fferine issues 
IGDBOot. Lecccecccccese 2. 31.. 9 2,366.9 1,500. 1,279.6 221.3 240.7 1,500.3 19,508.3 
Ost. Becccccccccces Jen. 7.. 91 2,541.7 1,500. 1,273.9 226.9 131.0 1,501.2 19,508.0 
Ost. Weoeececssesece Jan,. 1»... 91 2,219.6 1,501.4 1,276.1 225.4 238.1 1,500.3 19,509.21 
Ob. Beccccvecesecs Jen. 21.. 91 2,366.5 1,500.7 1,242.0 258.8 178.0 1,500.6 19,509.3 
Cob, Brccccscecvecs Jan, 28.. 91 2,096.1 1,499.9 1,277.4 222.5 112.2 1,500.1 19,509.0 
WME Diacecinaosace Fed. 4.. 91 2,066.3 1,500.6 1,328.6 182.0 168.6 1,500.3 19,3083 
Hor. Werssecceseces Feb. 11.. 91 2,198.3 1,500.1 1,264.7 255.4 198.9 1,500.7 19,508.7 
HOV. Weesececececes Fed. 18.. 91 2,265.1 1,501.7 1,240.9 260.7 158.1 1,501.4 19,509.0 
Bev. BToscoccccceces Feb. 25.. 90 2,169.0 1,501.2 1,269.9 231.3 238.4 1,501.5 19, 508.6 
Dec. Mar. 4.. 91 2,024.9 1,500.3 1,286.4 213.9 205.1 1,500.5 19,508.4 
Dec, 10.. Mar. 11.. 91 1,999.2 1,500.7 1,269.2 231.5 154.8 1,500.5 19, 508.6 
Dec. 17.. Mer. 18.. 91 9216.4 1,500.5 1,228.6 275.9 214.7 1,500.3 19,508. 
Deo. Mar. 25.. 91 2,290.3 1,501.3 1,259.4 241.9 299.4 1,499.9 19,510.1 
Dec, 31.. Apr. 1.. 91 2,334.7 1,502.3 1,295.7 206.6 316.9 1,500.9 19,511.5 
1954%-Jan. Teccccecececee ar. 8.. 91 2,607.9 1,500.3 1,261.4 218.9 191.5 1,500.8 19,520.9 
Tan. Wccecocececes Agr. 15.. 91 2,321.0 1,500.4 1,234.7 265.7 120.7 1,501.4 19,509.9 
TM De ccccdccccees Apr. 22.. 9 2,998.9 1,502.0 1,2he. 259.4 137.5 1,500.7 19,5211.1 
Gt, Dish ce ckicdocces Apr. 29.. 91 2,140.3 1,500.3 1,263.2 217.1 235.3 1,499.9 19,511.6 
Fed. %...cecccecees May 6.. 91 2,296.2 1,500.3 1,318.9 181.4 181.6 1,500.6 19,521.3 
Feb. ll-... May 13... 91 2,232.7 1,501.3 1, ° 221.4 210.0 1,500.1 19,512.5 
Fed. 18 p.. ° May 20.. 91 2,139.8 1,499.9 1,293.6 206.4 190.0 1,501.7 19,510.7 
Fed. 25 Decececesecs May 27.. 91 2,189.3 1,500.7 1,325.2 16.5 22h.7 1,501.2 19,510.3 
On total bids accepted - On competitive bids accepted - 
Issue date Average price Equivalent ag High Low 
per hundred rate 2/ Price par hundred | Equivalent rate 2/ | Price per hundred | Equivalent rate 2/ 
(Percent) (Percent ) (Percent) 
1953-Oot. 1 oe ccccccece 99.600 1.583 99.605 1.563 99.598 a 
Oot. 99 47 raed 99.652 1,38 99 Glue kes 
Oct. 99.637 1% 99 68h 1 99.63% 1.448 
Oct, 99 653 1.372 99.656 3/ 1.361 99.652 1.377 
Oot. B.ccccececes 99.692 1 99.697 1.199 99.688 1.238 
HOV. BSeccccoceseces 99.670 1.306 99.710 1.147 99.663 1.333 
HOV. Weccecsececece 99.626 1.481 9. 1.187 99.621 1.499 
HOV. 1D..ccccceseces 99.638 | 9 1.365 99.635 Libbe 
HOV. 2Tovcccscececes 99.628 1. 99.675 1.300 99.625 1.500 
Bese YJeccoveccccess 99.598 1 99.638 1.432 99.592 1.614 
Buds BW. ccdovececccs 99.595 es 99.615 4/ 1.523 99.589 1.626 
Des. UT.cccccccecces 99.575 1.68 99.621 1.499 99.570 1.701 
Bee. Me ccccccecccece 99.569 1.70% 99.610 1.543 99 566 1.717 
DoS. Zl--coccccceces 99 .602 1.5% 99.607 1,555 99.601 1.578 
WDeTam.  Tesecscccscess 99 .668 1.314 99.670 1.305 99 .666 1.321 
Bis Besacoccvccccs 99.662 1.336 99.697 1.199 99.659 1.349 
Pe Bcc sctccecdcs 99.695 1.208 99.702 1.183 99.692 1.218 
Bite GBs dcasevecece 99.748 998 99.756 95 99.736 1.064 
Feb. 4....00 99.739 1.031 99.715 890 99.73 1.052 
Feb. 11...- 99.7% 893 99.780 870 99.770 2910 
Fed. 18 99. Tel 1.024 99.795 811 99.736 1.044 
Fed, 25 p.. 99.752 986 99.795 811 99.748 997 
Source: Bureau of the Public Debt. iT --TS 
Tenders for $200,000 or less from any one bidder are accepted in full Except $300,000 at 99.638, 
itive bids. P Preliminary. 
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Treasury Bulletin 








Table 4.- Disposition of Matured Marketable Issues of Treasury Bonds, Notes, 
and Certificates of Indebtedness 





Results of ex- 
change offers 


Turned 

Ex- in 

changed for 
cash 2/ 


Called or maturing security 1/ Disposition offers 


by Treasury 


Cash Exchange 
retire- | security 
ment offered 





Description of new 
security offered 





Description 





(Im millions of dollars) 
5,352 5,216 
TO 583 
1,918 1,632 
5,941 3 
5,253 rae) 
11,198 | 10,861 
1,118 1,063 
1,028 * 927 
1-7/86 Certificate - 9,524 8,868 
2-1/2% Bond 467 
2-1/2% Bond 480 480 512 2-3/e$ Treasury Bond, Invest- 
2-1/2% Bond 6 100 ment Series B-1975-80 3/ 
2-1/2% Bond /67 227 


T//se-B 
8/15/se-c 
9/1/se-D 
10/1/52-8 


1-7/8% Certificate - 
1-7/8 Certificate 
1-7/8% Certificate 
1-7/8 Certificate 





1-7/8% Certificate - 12/1/se-7 
2-3/8% Bond - 3/15/51-59 
1-7/8 Certificate - 2/15/53-a 





1,306 
& 963 6/1/53-3 


8/15/53-Ch/ 


1-7/8% Certificate 


43h 
1,55 24 Certificate 


2,008 
10/1/se-8 10,542 2-1/8% Hote 12/1/53-A 
wA/e-s 83 i Certificate 8/15/53-Ck/ 





1-7/8% Certificate - 
1-7/8% Certificate - 


1-7/8 Certificate - 2/15/53-a 8,734 2-1/e% Certificate 2/15 


2-1/2% Bond Ashe y 


Faas Spesfeate — Ae ~ s AIO 6/1/sh-2 


Total ..cccccconccccssccsrece 


} 2-5/8 Certificate 





858 


8/15/53-C 
9/15/51-53 
12/1/53-A 
2/15/54-A 


3/15/S4-a 
6 ow 
eAslee-35 
6/15/54-56 


24 Certificate - 
2s Bond . 
2-1/8% Note - 


2-1/4 Certificate - 


2,788 
1, 72lp 


9,923P 


{2en) 
{325r0} 
3,237D 
082» 
21» 

370p 


2-5/8 Certificate 
2-5/& Certificate 
(E -7/& Note 


eye 


2-1/24 


2-1/2% Bond 


{2-3/% Certificate 
Bond - 


1-5/8 Certificate 
(2h, Bond - 


8/15/54-D 
shahrs 
12/15/54-B 
12/15/58 5/ 
2/15/55-A 
5/61 
2/15, ae 


11/15/61 








18,183p 


7,007p total of 1-5/8% Certificate 
11,176p total of 2- Bona 
































The 2-1/2% donde maturing December 15, 1958, were reopened for the 
December 1, 1953, refunding (see Table 3). 

Qn November 9, 1953, the Treasury purchased from the Federal Reserve 
System and retired $500 million of the 2-1/8% Treasury notes maturing 
December 1, 1953. For further details see "Treasury Bulletin” for 

, Movember 1953, page A-1. 

For details of exchange offering see Table 3, footnote 15. 

It has been announced that holders of these bonds, which have been called 
for redemption on Jue 15, 195%, would have an opportunity to exchange 
them for another Treasury issue later. 

Preliminary. 


upyyes! 


i 





March 1954 





United States savings bonds were first offered in 
March 1935 and began to mature in March 1945. Series A-D 
were 8014 between March 1935 and the end of April 1941, 
and Series E, F, and G were first offered in May 1941. 
When Series E began to mature on May 1, 1951, owners of 
the matured bonds were offered three options: To redeem 
the bonds in cash in accordance with the original terms; 
to retain them with an extended maturity of 10 years at 
specified rates of interest accrual; or to exchange them 
for Series G bonds. A number of changes became effective 
May 1, 1952. The principal ones were: The rate of 
interest accrual on Series E was increased, especially for 
the near term, with corresponding changes in extended 
Series E; and Series F and G were replaced by two new 
issues, Series J and K, also at higher interest rates. 
A new new current-income bond, Series H, similar in interest 
return to Series E, was offered beginning June l. For 


UNITED STATES SAVINGS BONDS 





details of these changes see "Treasury Bulletin" for 
May 1952, page A-1. Series F and G began to mature on 
May 1, 1953. For the exchange offering made to holders 
of these bonds maturing through December 31, 1953, see 
the May 1953 issue, page A-l. The Treasury invited 
holders of Series F and G which begin to mature in January 
1954 to reinvest the proceeds in other series of savings 
bonds, In the tables which follow, Series A-F and J sales 
are included at issue price and total redemptions and 
amounts outstanding at current redemption vrlues. SeriesG, 
H, and K are included at face value throughout, Matured 
bonds which have been redeemed are included in redemptions. 
Matured F and G bonds outstanding are included in the 
interest-bearing debt until all bonds of the annual series 
have matured, when they are transferred to matured debt 
upon which interest has ceased. 


Table 1.- Sales and Redemptions by Series, Cumulative through January 31, 1954 
(Dollar amounts in millions) 





docrusta = |,:«Stles plus 


accrued 
qppeoms discount 


Redemptions 


Amount outstanding 





Interest- 
devt Matured debt 





Series A-D L/...ccccesesceee 3,949 1,054 5,003 
Series E amd H....csesceeees TL, 947 7,610 19,557 
Series F, G, J,ani K........ 29,264 2/ 690 29,954 


- 80 ; 
36,887 Pel 
20,848 102 





Total A-K..ccecccccesccccccs 105,160 9,355 114,515 


597 57,736 183 
































Source: Daily Treasury Statement; Office of the Treasurer of the U. S. 


Footnotes at end of Table 4. 


Table 2.- Sales and Redemptions by Periods, All Series Combined 
(Im millions of dollars) 





Period. 


Redemptions 3/ 





Sales 
Price 





Piscal years: 
1935-1945. .ecerecees 
1946 


ee eeeecereseseee 


LDL ecccevcceccseces 


1PD3 occcesccevesoces 


October. scree. 
November....0++ 
December. ..sse+ 


1954 —January....0.0s 














eBReaven. 


ak 
ay 


vweyewee 


Vuuse eee? 


- 


€ 
x 


B E58 


$8 
BSeeees BEEB8ERes 


¥ VES BSH 


S$ 
Ww 

















Source: Daily Treasury Statement; Office of the Treasurer of the U. S. 


Footnotes at end of Table 4, 



















Table 3.- Gales and Redemptions by Periods, Series EB through K 








(Dollar amounts in millions) 












































Pees pas Sales plus Redemptions 3/ Amount outstanding 
Sales discount accrued Sales Accrued Interest-bearing 
discount Total | | pmomeenanl devt | Matured debt 
Series E ani E combined 
Fiscal years: 
1941-1985.....+. eaene 35,37 418 35,792 6,69% 6,668 26 29,097 - 
Wi ctdveccictedsces 6,739 43h 1,173 5,912 283 69 30,358 ° 
4, 536 4 Goh 7 4, 103 30,791 - 
4, 633 659 3, Hee 136 31,625 - 
4,278 T33 os 3,530 3, 1ée 33,127 ? 
3,993 895 4, 3,521 3,326 195 Zh bok a 
3,272 1,035 4,307 4,295 3,987 307 34,506 ° 
3,296 1,1 4 ,hO7T 4,008 3-38 425 34,905 » 
4,062 1,120 5,18 4,038 3,5: 500 36,048 - 
3 615 40,295 9 9,527 51 30,727 ° 
1966 B74 493 4} 958 55 34330 3 30,263 - 
4,085 579 4,664 3,930 3, 16 30,997 2 

198 4 22h 696 4,920 ,T28 3,575 1s 32,188 = 

BC) 4,208 as 5,025 3,448 3, 17% 33,766 - 

1950 3,668 sp 4,639 3,912 3, 2h5 34,493 - 

we se | okie | See | ee | me 3a : 

eee enn MR 1128 57896 wast | 3,65 pi 32/63 ; 
Months: 

1953-July..... 370 109 478 358 343 4/ 15 4/ 36,168 : 
August... 3h & 427 332 280 51 36, 26% . 
September....... 343 8 wor 379 332 48 36,312 - 
October. ....0+- 357 16 432 353 289 On 36,392 - 
November........ 39 ge 432 313 270 bh 36,509 - 
December........ 125 506 352 309 43 36,663 - 

195% -~Jenuary.......+- 4&5 10 595 370 330 hl 36,887 - 

Series F, G, J, and EK combined 
Fiscal years: 

WDRL=$1985.. 2. ce eseee 13,461 30 13,491 1 12,903 - 

iiclieueosbaeut “a 2,873 33 2,905 oor Fed 3 15,312 : 

1: wrcccccceces ° 2,920 47 2,968 6Te 666 6 17,608 - 
vcncdeccapebenbed 2,209 61 2,270 Tre TH 3 19,105 - 

eee beesedss 2,863 B 2,935 8&5 623 2 21,205 - 

WMPvccecencercseacae 1,680 9 763 &1 807 lb 22,147 - 

Wccoccececesesesas 1,871 90 1,961 1,082 1,021 21 23,066 - 

Wccccecee ecccccess €e9 ) T26 1,012 990 21 22,780 - 

WB ccccescces ecess 501 108 610 1,552 1,512 hl 21,837 - 

Calendar years: 

IDR1-1HS... se cececee Wh, 725 45 4, TT 791. 789 2 13,979 a 

iinessacehapaginh 2962 40 3,002 615 612 4 16,366 j 

a oecceeeasenions 2,609 a 2,663 Be ge 7 13,34 - 

3,072 30g? u 20,613 - 
1gs9 1,626 1, a5 oo 12 21,501 “ 

1950 2,606 2,493 905 1T 23 ,089 - 

1951 3 863 1,093 1,072 22 22,859 be 

WERacccccccccececece 100 686 333 908 21 22,616 - 

WB cccccccceccceres 32 109 She 1, 1,909 59 21,047 143 

Months : 

IGSI-~Tully....eseseses 33 16 48 1g 1 21,703 - 
Aaguat....ccceee 25 6 32 i mY ed 21,587 - 
September. .....+ 25 5 29 132 125 7 21,455 - 
October. ....eses 27 I 35 134 129 ? 21,38 - 

29 36 12k 120 297 - 
ao 2 » 1 155 6 21,087 143 
IOP Tanwary..esssess T! 16 3 332 322 9 20,848 102 
































(Continued on following page) 
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UNITED STATES SAVINGS BONDS 









Table 3.- Sales and Redemptions by Periods, Series E through K - (Continued) 
(In millions of dollars) 





























































min Sales plus Redemptions 2/ 3/ Amount o 
Period Sales a4 ‘ accrued Sales Accrued standing (interest- 
discount Total price | discount bearing debt) 
Series E 
Fiscal years: 

WDh1-1Dh5..cccccceccccce 35,37 418 35,792 6,604 6,668 26 29, 

sees ide dewe £,739 +} PLB pom2 Fee A Pas 

1948. h, 633 4,659 37825 3,689 136 33) 0a5 

19h9. 4,278 BS aa 3,530 3,368 are 

1950. 3,993 4, 3,521 3,326 195 4gh 

IDDL. ccccccccccccccccere 32% 1,035 4,307 9295 3,987 307 3, 

IGDA . oovccccccccccceccce 3, 1,111 4, TT 4,008 3,583 425 3, 

1993 . cvccccscecceccecsio 3,700 1,120 4, 4,032 3,532 500 35, 

Calendar years: 

LDh1-1945..cecesccccces 680 615 40,295 9,568 9,517 51 30,727 

aiesteccitheassaasein’ 5 9773 493 43959 5,423 2,330 33 30,263 

IGN. cococecccccscocesss $085 579 bh 66h 3,930 , % 16 30,991 

Woe vccaséeveedoosctis 4, 696 4,920 3,728 3,579 1 32, 

1949. 4,208 a8 20089 kB 3,278 1% 33.766 

1950. 3,668 - 7639 3,912 37008 aks 2493 

1362. 37393 L320 47513 ¥ 098 3602 ire 357183 

SIIB s sian dttaiatnite 3908 1,228 5,038 Nett! 3,609 531 3erose 

Months: 

IPISTIAT vo vcescéosccece 327 109 436 357 3h 4/ 15 4/ 33,06 
August..ccccccccees 309 & 390 329 278 51 35, 
September....cceeee 302 & 385 378 329 48 35,810 
October... 313 76 389 352 4 6h 35,848 
November. 299 ge 392 312 4k 35,92T 
December. 334 125 459 350 307 43 7036 

195b-Tamuary..ccccocsees 392 10 502 369 328 41 36,169 

Series E 5/ 

Fiscal years: 

1952 .cocccecscccceseceses 30 = 30 - 4 

Wb vkddddscecscscnncas 360 - 360 6 $ - 35 
Calendar year: 

TGR . ccccecccccecccesese lf = 1& * . - 181 

1GD3 ovccecesecsescccceses 462 a hée 16 16 = 627 
Months: 

WDD3S-TUlyccccccccecesece 43 * ss] 1 1 ® 4o6 
Mgust.ccccecscseces iz a6 37 2 2 Y koe 
September’..cccccses © ko 2 2 - 502 
October. .ccccccsess & 2 43 2 2 . 5h3 
Bovember...cccccess hi - bl 2 2 - 582 
December... -erececes 47 - 47 2 2 - 627 

19FA-Famuaxry..cccccscees 2 2 ns 
































Table 4.- Redemptions of Matured and Unmatured Savings Bonds 
(Im millions of dollars) 


















































Matured bonis Uneatured bond 
e 
6 Series E : 
meen 3 — Total For In exchange Series / Total Sales Accrued Ta 
matured a-D Total eosh for Series G | F end G | wmetureid 7/| price 7/| discomt 19 
ark 
: Ma 
Fiscal years: da 
WRcccccccccccecsccccce 6 137 &7 Tr 38 37 1 > 320 4 996 32h 
Sdssevbesedéssceed 5,109 792 90 Joe 6 9 i" C337 0k6 rat Se 
WB ccvcecccccccoccces 5,621 1,762 32 1,128 1,126 602 8/ 3, 3,622 238 Oc 
Calendar years: no 
BP cthincovccecssccces 5,880 987 987 - - - 4,853 4,583 270 co 
Bi sddaccecceccceccces 5,651 Tre 522 250 245 5 4,879 4,571 308 i 
Sidi b ccesenssdeccaed 5,07 2,018 47 968 962 6 : & 059 3,806 253 . 
WEB cc ccceccdonccocece 6,149 2, 2h 1,328 1,326 2 967 8/ 3,831 3,613 217 Oc 
Months: 
1953-July */... 72 1 3 - 3 8 h 463 6 
August.... re 200 2 ii ui * 80 J 2 257 23 alte 
September.......- ss 179 2 3 13 * ce 335 312 23 
October. ..ccceceee 489 248 2 180 180 * 66 241 221 20 
Hovember.......++ 438 159 1 uy uy * ho 280 265 15 
December’......s0+6 Sls 197 2 * 79 318 302 16 a 
19ODe January ..cessceess TOs 295 2 13 13 * ma 408 395 13 Pe 
Sen 
Sen 
Se 
Sen 
Sen 
Source: Daily Treasury Statement ee Serete’ Se ere See Sa See ae Set 
1/ Details by series om a cumilative basis and by periods for Series A-D classified. Since the wmolassified redemptions are incluied in 
combined will be found in the February 1952 end previous issues of the tables at issue price, the relation between issue price andi accrued fot 
“Treasury Bulletin". discount is somevhat distorted also. 
2/ ‘Inolutes exchanges of matured Series BE bonis for Series G bonis begin- . See — 
atta Sy eb SS See Gentes © barks Sepaing tay toes. Comparable data are not available prior to January 1950. Sor 
ss es ane aes oe oe ° Spe de te ete 4 te VY 
of @ change in procedure in July 1953 for processing redeemed Inclufies exchanges of Series 1941 F and G savings bonds for Treasury 


Because 
savings bonds, the amount of redemptions not yet classified at the end wy ay El 
was . This ® | than $500,000. 
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Treasury tax and savings notes have been issued as 
follows: Tax Series A from August 1, 1941, through 
June 22, 1943; Tax Series B from August 1, 1941, through 
September 12, 1942; Savings Series C (originally designated 
Tax Series C) from September 14, 1942, through August 31, 
1948; Savings Series D from September 1, 1948, through 
May 14, 1951; Savings Series A from May 15, 1951, through 
May 14, 1953; Savings Series B from May 15, 1953, through 
September 25, 1953; and a new Savings Series C from 
October 1, through October 23, 1953, when sale of these 
notes was suspended, Details concerning terms and 
conditions for purchase and redemption and information on 
investment yields of Savings Series C appear in the 
October 1953 issue of the "Treasury Bulletin", page A-1. 


TREASURY SAVINGS NOTES 















Similar information with respect to the offering of the 
earlier series was published currently in the "Treasury 
Bulletin", and appears also in the “Annual Report of the 
Secretary of the Treasury" for appropriate years. 


In the following tables sales and redemptions of 
Treasury savings notes are shown at par value. Matured 
notes redeemed (either for cash or for tax payment) are 
included in the figures on redemptions. Matured notes 
outstanding are reflected in the interest-bearing debt 
until all notes of the annual series have matured, when 
they are transferred to matured debt upon which interest 
has ceased. 


Table 1.- Sales and Redemptions by Series, Cumulative through January 31,1954 
(Im millions of dollars) 


















































Redemptions xmount outetanding 
Matured Interest-beering 
Total For cash For taxes debt debt 
Series A (tax OIRO) ncnnccvtdcocesocesedesess OT V 406 68 V 339 1 ied 
Series B (tax RGAE sc ccecncacescenescecssoes & a he 182 VY 4,761 e “6 
Series Coccccecccesevccecccsesscecesesecesesece 32,438 2/ 32,433 11,041 21,393 & vs 
Series D..cccccccsccccccecsececeseseccescoress 12,333 3293 9,236 3,057 u 28 
Series Reccocccccecccececesececocccgoapecesccs 9,187 8,303 4,092 4,211 Fey 4 883 
Series Biccccccccccevcetsoccccceccceeesmoscers 4,671 281 oe 179 ad 4,390 
SOPles Coccecccccccscccsececvesecsececesecesscese 680 26 1 25 m 654 
Total..... Pe CCSOO CR SOSOSOOOSELOLOSOOOOOSOSOSOS 6,659 58,687 2h , 722 33,965 17 5,956 
Source: Office of the Treasurer of the UJ. 8.3 Daily Treasury Statement. of Tax Series A-1945 and Series C. 
1/ Incluies exchanges in connection with the offering in September 1942 * Less than $500,000. 
Table 2.- Sales and Redemptions by Periods, All Series Combined 
(In millions of dollars) 
Redemptions }/ Amount outstanding 
Period Sales 
Matured Interest-bearing 
Total For cash For taxes devt dedt 
Fiscal years: ‘ “ 
+ SOSH SSSHEESSHSETESESESESSSOECESESE 28, 28. 725. 1 256 17,469 10 
SE ene ocenavacromincnboneenitt von 6,935 2,6 4,305 20 6,71 
SeaernresneeesopwosnnmurnrseseeGpegene Herd 4,200 2, 2,015 28 eed 
SOSH SHSESESEESESESESE SESE SESE SESES 2, 3,303 1,972 1, 32, 35 5 4 
1949 399% 3,532 2,079 1,453 32 h, 
1950 <4 249 1,510 1,039 20 8,472 
1951 2’ 5, 4,633 1, 18 7,818 
1952 4 6,1 poh3T 2,737 ak 6,612 
1953... s 6, 2307 2, 10 4,453 
. 6&1 rd TT 8,235 
1+ SESH SSSSSESESESEHSSHSHSESEEOCESE 31, 22 T3T 2, 20 
Nee a ee SP TO 2°19 5,305 a 4 2968 Te 3,72 
2,925 3,244 1, 1,363 Sof ?? 
3,032 3,872 2, heb 1, 6 “ 
3,971 2,952 1.3% 1,366 a9 g 
3,613 2,592 os T90 ho HO 
2 6,922 5,657 1,265 re 1,53% 
3, i e~4 2,504 2,946 2TTO 
3,730 3» 3,699 1,783 20 6,026 
rs 219 kd 9 4, 706 
hn 208 in » 9 , 
9 290 1 179 9 5,639 
68 53 16 8 6,258 
x | 5 ko 13 8 6,206 
* 167 67 100 20 6,026 
LGPR~JOMUATT ..cccccccccocccccecsceseseces ° B & 13 17 5,956 
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OWNERSHIP OF FEDERAL SECURITIES 








Table 1.- Distribution of Federal Securities by Clasees of Investors and Types of Issues 
(In millions of dollars) 




































































Interest-bearing securities issued Interest-bearing securities guar- 
by the U. S. Government anteed by the U. S. Government 4/ 
Hela by Held by private | Matured 
Total Held by U. S. Goverment Hela by private U. 8. inrentere 
End of Federal investment accounts investors Government | 3/ tay 
fiscal securi- 2/ Hela by 7 on ee ro F 
year ties out-| Total Federal accounts 
or month | standing | out- Ieeervo ites | ROR eae ont ia toi 
v/ stenting | ctan | Public | Spectel | Sinitc | poten | market-| market- |°**™'"6 |vederal | market-| market- | interest 
issues | issues y ma able able Reserve able able 
issues issues Banks issues | issues 
2/ 3/ 
1945......| 259,115 | 256,357 | 2h,93h | 6,122 18,812 | 21,792 | 209,630] 153,421 | 56, 6 28 375 350 
1966......| 269,899 | 268,122 | 29,101 | 6,78 | 20,332 23,783 215,206 | 159, 56,143 467 9 3h rer4 1,322 
lh 258, 255,113 | 32,809 | 5,bk3 27,366 | 21, 200,432] 141,423 | 59,010 83 2 37 45 3,179 
250,063 | 35,761 | 5,550 30,212 | 21,366 | 192, 133,567 | 59,369 69 = 27 42 2,234 
,162 | 38,288 | 5,512 32,776 | 19,343 | 193,132 417 | 62,714 2k - 13 u 2,012 
255,209 | 37,830 | 5,474 32,356 | 18 299,08 131,629 | 67,419 17 - 16 1 2,150 
252 ,852 2958 | 6,305 34,653 | 22, 911 | 112,663 | 77,249 27 ~ 27 * 2,372 
256,863 | 44,335 | 6,596 | 37,739 | 22,906 | 189,623 2185 | Th,437 hy * 43 1 2,2 
263,946 | 47,560 | 7,021 40,538 | 24,746 | 191,640] 119,129 | 72,511 51 * 51 - 2,126 
265,293 45,891 6,742 39,150 2h ,697 194 , 705 120,709 73,996 53 bad 52 2,100 
270,603 | 47,599 | 7,005 | 40,59h | 24,964 | 198,080] 125,354 | 72,686 62 2 60 - 2,067 
271,144 | 47,973 | 6,986 40,988 | 25,063 | 198,108} 125,212 | 72,896 62 * 62 ° 2,062 
, 48,035 7,076 40,958 25,235 197,474 12h ,059 73,415 63 * 62 = 2,195 
271,291 | 47,964 | 7,07TT | 40,888 | 25,348 | 197,979 118 | 73,860 65 } 63 “ 2,097 
273,128 | 48,169 | 7,156 | 41,013 | 25,095 | 199,866) 126,0b1 | 73,822 B ° 3 ° 2,082 
272, 48,313 7,116 41,197 25,916 198, 125,165 T3487 i) * T » 2,288 
272,632 48,254 7,245 41,009 2h ,639 199,739 126,312 73,427 Ts ® T% ~ 2,217 
Source: Daily Treasury Statement for total amoumts outstanding; reports z/ The total amowmt of interest-bearing securities held by private 
from agencies ani trust fumis for securities held by U. 8. Gcvermment investors is calculated by deducting from the total amount outstand- 
investment accounts; and reports from Federal Reserve System for ing the amount held by U. S. Government investment accowmts and 
securities held by Federal Reserve Banks. Federal Reserve Banks. 
2/ Inclutes certain obligetions not fre ar to statutory limitation. 4/ Excludes guaranteed securities held by the Treasury. 
For amounts subject to limitation, see page 1. z All public marketable issues. 
2/ Includes accomts under the control of certain U. S. Government Consiste of Commodity Credit Corporation demand obligations stated 
SPeeeNO, ene: Seeneaeeee me anaes. ate outside the Treasury; excluies es of the close of the previous month. 
Federal land banks after June 26, 1947, when the proprietary interest * Less than $500,000. 


of the United States in these banks emied. 
Table 2.- Net Market Purchases or Sales of Federal Securities for 


Investment Accounts Handled by the Treasury 1/ 
(Im millions of dollars; negative figures are net sales) 



























































Year Jan. Feb. Mer. Apr. May June July Aug Sept. Oct. Nov. Dec. 
IGM. cacvceccccseccccccccawcccece -9.5 -20.9 5.7 -1.6 4 9 - . -.3 4k -.3 “1.1 
IGRI. cds od coos 6bduweocce bhesadns -2.8 12.0 - -.7 -.2 > . - * -.2 - 60.0 
IDh2 . cewsrccccccccccoccseccocccces -5 30.0 5.8 3 . wD 2.3 ~8.4 4.5 1.0 - - 
IGN. cccccccccccscceccsocccocccce “14.5 | -90.3 “72.9 | -35.2 | -145.8 -67.8 -15.8 2.7 - 5.0 4.8 
IDNA cecccecscccccccocecoces 9.9 | -105.1 “11.5 “16.5 | 10.0 20.5 -18.5 “19.0 -28.1 * -5.9 “12.0 
WAS. concccccccccccocecccecccoces 67.5 | 48.1 5.9 55.6 “Hk 564 “17.0 -.2 -12.5 3 - ~ 
INE. osaveicereceseccceveverccees 8.1 <7 ba 3.3 oh 69.8 | -157.8 | -41.2 -Th.l | 123.0] -57.6 =20.3 
IGN .csicdcbsccccccccesccctsoococe ol - 4.7 ~61.3 | -336.6 | -359.2 | -609.1 | -308.1 | -123.2 “14.1 |. 221.0 696.4 
ING, .cdsoccccccoccccccccseccccce -2 176.9 106.8 “12,1 -30.4 1.1 5.4 hh 7.2 el 7. - 
IGND. casndccccsoccoscoce 8.8 -1.8 5.1 1.5 | 5.7 88.4 -.1 3.8 4.6 -1. 11.5 -.1 
Docgnecaccccceceseces 6 13.5 6.3 el. 5.1 8.2 2.0 5.0 5. 10.7 7.0 
IDFR. casdscccccoccevccees 8 eT 8.4 nu 3.5 2 4.7 2.8 8.4 -3.6 29.0 
LPT ee nensedeccsccceseceresececore 22.1 6. 5 19.9 2.9 1.5 14 1.9 3.5 16.5 11.7 8.2 
Lh os PEETETITEL ELT 2h 6 8. 22.9 36.2 35.9 20.1 79 4 38.4 17.0 “1.1 6 
LIS . .ccccvecccccccccecccccccccece 7.0 
‘ane tate of purchases or cohen site Tis Soasnnas & eepansee transactions differ from those reflected in Table 1 because they 
ae eee by the U. S. Govermment for (1) + funds which excluie those Goverment investment accoumtes for which investments 
>y law are wider the trol of the S tery of the Tr 7 or of the are not handled by the Treasury; Table 2 also incluies purchases 
\-sasurer of the United States, and (2) accomts wiler the control of wader Section I9 of the Second Liberty Bond Act, as amenied 
+ cada U. S. Government agencies vhose investments are haniled through (31 U.S.C. 754 a), amd excluiies the Exchange Stabilization Funi. 


the facilities of the Treasury Department. It will be noted that these * Lees than $50,000, 

















OWNERSHIP OF FEDERAL SECURITIES 













Table 3.- Estimated Ownership of Federal Securit‘ss 
(Per values 1/ - in billions of dollars) 





















































































Held by banks Held by private nonbenk investors 
Federal U. 8. 
het Bact [eeourstiod | Som | rotaren | Soresmment Dettritwals 3/ | sereuss| Md. | corpese| Sease hls 
“| Total | panks | Reserve! | cunts / Total Savings companies | ®*¥1N88 | tions 6/| govern- | investors 
en 1939-December...s++ 47.6 18.4 15.9 2.5 6.5 22.7 10.1 1.9 8.2 6.3 3.1 2.2 mY aT 
nterest 1DhKO-Tune..seeseees 48,5 18.6 16.1 2.5 Tl 22.8 10,2 2.6 1.5 6.5 3.1 2.1 4 7 
December.....+ 50.9 19.5 17.3 2.2 7.6 23.9 10.6 2.8 7.8 6.9 3.2 2.0 5 ms 
IDbl-Tune..rccccecs 23 21.8 19.7 2.2 8.5 25.0 11.2 3.6 7.6 f:2 344 2.0 6 x 
Deo: keaaes 3 23.7 21.4 2.3 9.5 31.0 13.6 5.4 8.2 2 3.7 4.0 of 9 
2,350 
1,322 IDh2-Tune...sescees TT.0 28.7 26.0 2.6 10.6 37.7 17.8 9.1 8.7 9.2 3.9 4.9 9 1.1 
3,179 December......} 112.5 47.3 41,1 6.2 12.2 53.0 23.7 | 13.4 10.3 1.3 45 10.1 1.0 2.3 
2,23 
2,012 ID4Z-Tune..ccescece 140.8 59.4 52.2 1.2 14.3 67.0 30.9 | 19.2 11.7 13.1 5.3 2.9 1.5 3.4 
2,150 December. .cece 170.1 711.5 59.9 11.5 16.9 81.7 37.6 24.7 12.9 15.1 6.1 16.4 2.1 4, 
ey IghiTunessseveeree] 2086 | 83.3 | 684 | 1.9 19.1 [100.2 | 46.3 | 32.2 | 15.2 | 17.3 73 | 2.0 | 32 6.2 
27126 December... | 232.1 5 | ThT | 18. 21.7 | 114.0 53.3 | 36.2 17.1 19.6 8.3 21.4 3 7.0 
IDh5-Tumes.escccces 259.1 106.0 &.2 21.8 24.9 128.2 59.5 40.7 18.9 22.7 9.6 22.9 5.3 8.3 
2,100 December. ...+ °7 115.0 90.8 2h 3 27.0 136.6 64.3 | 42.9 21.4 2h .0 10.7 22.0 6.5 9. 
2,067 
2,062 1946-February (Peak} 279.8 116.7 93.8 22.9 28.0 135.1 64.1 43.3 20.8 2h 2 19.9 6.7 8.9 
2,195 TUNOssesesecee | 269.9 108.2 Sb | 23.8 29.1 132.6 63.4 | 43.5 20.0 24.9 11.5 17.7 5 8.6 
2,097 December......| 259.5 97.9 h.5 23.3 30.9 130.7 64.2 | bho 20.1 2h.9 1.8 15.3 3 8.1 
“yo 1D T-Tune...ecceeee | 256.4 91.9 po 21.9 32.8 1133.7 | 66.6 | 45.5 | 20.9 | 2h.6 22.1 133.9°| 72 9.6 
y- December......| 257.0 91.3 7 22.6 34h 131.3 65.7 | 46.2 19.4 23.9 12.0 14.1 -. 8.4 
s2lT 
WDh4BaTume.scecesess | 252.4 5.9 64.6 21.4 35.8 130.7 65.8 | 47.1 18.6 22.8 22.0 13.6 7.8 8.7 
December......] 252.9 %.8 €.5 23.3 37.3 129.7 65.5 | 47.8 17.6 21.2 11.5 14.8 1.9 8.9 
WDh9Fune...seeeee.| 25268 S24} 63.0 19.3 38.3 132.2 66.8 | 48.8 | 18.0 | 20.5 1.6 15.6 8.0 9.6 
H9 Deoaiber'ccrses 257.2 &.7 66.8 18.9 39.4 132.1 66.3 | 49.3 17.0 20.1 4 16.8 8.1 9.4 
19GHO“Junessesessees| 257% 83.9] 65.6 18.3 37.8 | 135.6 | 67.0] 49.9 | 17.2 | 19.8 1.6 18,8 8. 9.7 
ae December......| 256.7 &.6 61.8 20. 39.2 134.9 65.5 | 49.6 15.9 18.7 10.9 20.5 8. 10.5 
; 255 8.7| 57.8] 22.9 39.8 | 136.5 | 6.5 | 9.3 | 16.2] 17.9 | 20.5 | ena] 2 | 20.8 
255 81.4 58.4 23.0 41.0 132.9 64.7 | 49.1 15.6 17.1 10.2 20.8 9.4 10.7 
83.2 59.5 23.7 42.0 132.2 6.2 | 49.0 15.2 16.8 10.1 21.0 9.5 10.6 
ted 4 61.6 23. 42.3 131.8 6.0 | 49.1 15.0 16.5 9.8 21.3 9.6 10.6 
& 8 62.1 22.7 42.7 132.3 6h.d | 49.2 15.0 16.4 9.8 21.5 9.9 10.5 
83.8 61.2 22.5 he.9 133.8 &.8 | 49.1 15.7 16.4 9.8 22.1 10.0 10.8 
&.6 6.1 22.5 43.0 132.5 65.0 | 49.1 15.9 16.3 9.8 20.7 10.1 10.6 
82.8 6.5 22.4 43.2 132.3 6.6 | 49.0 15.5 16.3 9.8 20.2 10.2 11.3 
8.3 61.0 22.3 ~ ah] 132.9 6.2 | 49.0 15.3 16.0 9.8 21.2 10.2 11.5 
0 61.1 22.9 3 130.8 63.9 | 49.0 4.8 15.7 9.6 19.7 10.4 11.6 
8.6 €2. 22.9 bh 6 132.9 64.6 | 49.0 15.6 16.0 9.8 20.3 =i 11.5 
a 263 8.0 a. 23.1 45.0 133.2 Gh.k | 49.0 15.4 16.1 9.7 20.7 0. 11.5 
bis 262 85.3 6 | 23.7 45.1 132.4 2 | 49.0 15.1 16.2 9.7 20.2 10.9 1.3 
265 86.6 63.1 23.6 45.1 133.3 64.1 | 49.0 15.1 16.1 9.6 20.5 11.0 12.0 
“1.1 88.0 2 ae 45.5 133.9 6.0 | 49.2 15.0 16.2 9.5 21.0 21.0 12.2 
60.0 267 88.1 63 - oT 9 133 my 64.0 49.2 4.9 1 9.5 lu. 11.7 
pt 1953-~Jenuary....0+- | 267.5 8. @.8 | 23.9 46.0 | 134.7 | 6b.2 | 49.3 | 8 | 16.2 9.5 214 | 21.2 22.3 
4.8 Pobruary......| 267.6 8 61.9 23.9 46.2 135.7 Geb | 49.4 15.0 16.2 9.6 21.8 a3 22.5 
“12.0 Maxrch..cceseses | 264.5 83.4 59.5 23. 46.3 134.9 6&.7 | 49.5 15.2 16.0 : 9.6 20.7 pha 22.5 
fs AUIL..ccescce | 268.6 83.0 al x) 46. 135.3 | 64.8 | 49.6 | 15.2 | 16.0 9.5 20.5 | 11.5 13,0 
“20.3 266.6 &.8 6 2 6, 137.0 65.2 | 49.3 15.9 16.0 9.6 _ 1.9 22.8 
i. June 266.1 83.6 58.8 2h.7 47.6 135.0 65.3 | 49.3 16.1 16.0 9.5 19 22.0 2.8 
Tulyscecesesee | 27207 8.4 63.5 25.0 47.6 136.7 65.1 | 49.3 15.8 16.0 9.5 20.7 12.2 13.3 
se August.reccese | 273.3 87. @.7 | 25.1 0 |137.6 | 6.9 | 49.3 | 15.6 | 16.0 9.5 | 21h | 12.2 3.9 
abo September.....| 273.0 87. @.5 25.2 48.0 137.2 65.1 | 49.3 15.€ 15.9 9.5 2.2; we 2B 
$0 Ootober.....0. 273.5 Hy e] 25.3 rr 1 6.0 a 3.1 13.9 9.3 an bed 3.7 
6 December p.... | 275.2 8:5 | 63.6 ‘9 3 «lists | eoc2 | 493 | 35:8 | abs 9:2 a2 | ik 13.6 
1/ United States savings bonds, Series A-F and J, are included at tions end comparate pension trust fends are inolulel. water. “iiscel- 
s current redemption values. laneous investors". 
2/ Securities issued or guaranteed by the U. S. Government, excluding 6/ Exclusive of banks and insurance companies. 
guarenteed securities held by the Treasury. 7/ +Consiste of trust, sinking, and investment funds of State and local 
3/ Consists of commercial banks, trust companies, and stock savings banks goverments end their agencies, and Territories end iglani possessions. 
in the United States and in Territories and island possessions. 8/. Includes savings end loan aséociations, . % institutions, 
Figures exclude securities held in trust departments. corporate pension trust funds, dealers end '» ond investments 
4/ Holdings by Federal lend banks are incluied umier “Miscellaneous of foreign balances and international accomts in this comtry. Be- 
investors" instead of "U. S. Government investment accounts” after gimning December 1946, includes investments by the International Bank 
June 26, 1947, the proprietary interest of the United States for Reconstruction and Development and the International Monetary Fund 


; in special noninterest-beering notes issued by the U. S. Goverment. 
5/ Includes partnerships and personal trust accounts. Nonprofit institu- p Preliminary. 
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The Treasury Survey of Ownership covers securities Information on the distribution of owmership by types 
issued by the United States Government and by Federal of banks and insurance companies is published each month. 
agencies. The banks and insurance companies included in Additional information showing the holdings of commercial 
the Survey account for approximately 95 percent of such banks distributed according to Federal Reserve member- : 
securities held by all banks and insurance companies in bank classes and nonmember banks is published for June 30 
the United States. Data were first published for and December 31. Holdings by corporate pension trust funds 
March 31, 1941, in the May 1941 "Treasury Bulletin". are publiehed for quarterly dates beginning December 31, 1949. 


Section I - Securities Issued or Guaranteed by the United States Government ' 
Table 1.- Summary of All Securities ; 
(Par values - in millions of dollars) 







































































































































































Held by investors covered in Treasury Survey Memorand a: 
Total Held by we Fad 
ificat amount Insurance companies U. S. Govern-| all other!|*’ 
Ganee o- outs tand- 7,023 in Aa = ment invest- investors|| ean 
ing Commerc sav ings 1 fire ment accounts 
banks 2/ 2/!] tenks V al casualty, and Federal v trust funds 
end marine Reserve Banks ' 
Interest-bearing securities: ‘ 
Public marketable. ...........-e.e0 apawcens 154,705 23799 7,282 6,195 4,578 29,465 51,390 1,035 
Public noumarketable 5/........+ssesecersss TT, 053 2, 1,950 3,503 90h 3,566 6h ,956 9TT 
Special issuss....... eovcccecece eeccccceeces 41,197 - - - - 41,197 - - 
Total interest-bearing Beouritios....cseses 272,956 ma 57,970 9,232 9,697 5,482 Te ,229 16, 2,012 
Matured debt and debt bearing no interest 6/... 2,268 
Total securities issued or guaranteed by the 
U. 8. Goverment 7/.......cscceseceseess deeee 275, 2h 
Footnotes at end of Section II. 
Table 2.- Summary of Interest-Bearing Public Marketable Securities T 
(Par values - in millions of dollars) 
Held by investors covered in Treasury Survey Memorend umm: 
Total Hela by || Held by 
Classification amount 7,023 526 Insurance companies U. 8. Goverm-| 031 other|| *»990 
oustant- commercial | mutual 601 fire “4 pense re onevenad 
ve venke 2/2/| Sey | 3 cesenity, | and Poteral |” trust funds 
life =a 2 Dee 
Type of security: 
Issued by U. 5. Government: 
Me WEBER. ccccccesseces bicctobaces 511 4,368 126 410 109 3,095 11,402 
of indebtedness.......... oes 9,215 1a 37 ahs 6,030 10,479 45 
Preasury notes........ccecececseecseecs 31, 11,510 130 52 605 13,297 5,0 30 
Treasury bonds - benk pasdibede 63,820 30,338 5,165 3,499 2,939 4,79 17,086 634 
Treasury bonis - benk restricted 8/. 13,400 318 1,656 2,187 2,232 6,529 1B 
Postal savings and Panama Canal bonis 107 15 + * 1 17 Th « 
Guaranteed by U. S. Government 7/.......... be) 31 22 10 * * u e 
Dc ctadesacoceccsccosccce écoennesee 154,705 55,795 7,282 6,195 4,578 29,465 51,390 1,035 
Maturity classes: 
Maturing: 
Within 1 year.. T3,235 25,062 &TS 468 1,061 17,147 29,023 236 
1 to 5 years... °367 16,056 43 123 980 6,347 5,430 o7] 
5 to 10 years... 292 10,051 1,315 1,198 1,792 5,21 151 
10 to 15 ° ° ‘ 6,429 2,071 1,052 413 6 1,403 125 
15 to 20 nahestatie &3,7on 2,418 3, 3, 893 3,3 4 330 
Over 20 Siriestsesoconeonsessosstnssees 1, 106 125 33 159 1, 134 
Various (Federal Housing Administration 
Aedemtures) . 2... ecccccccccccececeseces wb] 31 22 210 * * i * 
BUBibeckdcesicccdéincavccodévesciszecce 15%, 705 55,795 7,282 6,195 4,578 29,465 52390] 1,035 
Tex Status: 9/ 
Sakae eeu Se Patent, meu cans... Pe 5 Po 1 uy gt : 
Partially exempt Federal taxes. 5 207 
Subject to Federal income taxes w...... 17,921 oat 1,299 6,18 4,369 29, 4eo 50,815 1,035 
WORD. cccccecccoscceccccccccovcesocssocoens 19%, 705 55,793 1,282 . 4,578 29,465 51,390 1,035 ee 
Footnotes at end of Section ii. sa ” 
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(Par values - in millions of dollers) 


Section I - Securities Issued or Guaranteed by the United States Government 
Table 3.- Interest-Bearing Public Marketable Securities by Issues 

















































































































































































Held by investors 4 in Treasury Survey | itil 
Issue Total : Imola Heli 
puro 7,023 sarod an Be ap sme gt oo 
(Tex status 9/ is show in parentheses) regan comeresal sees 34 601 fire, — accounts ge voor aay 
banks casualty, Yedsral trust funds 
banks 2/| lite | couelly:. | Reserve Danks Ny} 
Treasury DILIS.....ccccccccscececececece( taxable) 19,511 4,368 126 410 109 3,095 11,e 153 
Certificates of indebtedness: 
2-1/0 February seeatersb~sveosn aan 8,114 1,886 22 ¥ 91 3, 2,401 | 
rey June Hop peonpernirs taxable 4 858 1,599 30 * 93 iis8 2,017 
Series) ...( taxable) 5,902 2,785 48 22 53 145 2,849 6 
2-5/8 August 1954-D.........+++.( taxable * 1,20% 5 89 166 1 8 
2-5/8 September Sea Ree ee 1,780 @ 2 1g 54 oer 10 
Total certificates of indebtedness.........++ 26,386 9,215 18% 37 hs 6,030 10,575 45 
Treasury notes: 
1-3/8% March IPBA-A...escceseese( taxable h, 2,412 16 2 1 4 
1-7/8 December 2 EER So Het 280 1 1 2 Py) “ie 6 
1-1/2 March ocececcccceso( taxable 336 3,627 nu * 179 91 1,458 7 
1-3/6 December 1955-B.......+++++.( taxable 6, 2, 8 2 126 4 
1-1/2 April igen 02 faa a ms - - od oo se _ 
1-1/2 October 1956-E0........ ooee( taxable 550 42 * - 1 500 7 * 
2-7/8 March FL, ae «+ «(taxable 2,997 2,224 8 h 126 ~ 560 6 
1-1/2 April Sg wi 00052. fae} z 27 * - 1 500 4 * 
1-1/2 October 1957-BO.........++0( taxable oh - - 6 Th 10 * 
1-1/2 april 1958-BA.....0+0+0+0( taxable) 383 263 n ke 22 . 45 2 
1-1/2 October 1958-B0......... ++ o( taxable) 45 29 - 1 3 - 2 * 
Total Treasury notes ..... eeecesoee eereceseces 31,406 11,510 130 52 605 13,297 5,814 30 
Treasury bonds: 
Benk eligible: 
2% December 1951-55........( taxable) 510 335 8 * 20 8 4 1 
2 June 1952-Fh. we seeee =e 5,825 3,250 66 2 2 470 3, lr 
2-1/6 June 1952-55....0+0.( taxable 1,501 908 46 18 101 373 3 
2 December 1952-54........ (taxable 8,662 5,538 G2 15 222 298 2,509 16 
2-1/6 June 1954-56......( partially 681 563 2 a 25 * a * 
2-7/8 March ooveee( partially 2,612 1,877 3 1 TT 5 e 
2-1/2 March 1956-58..... o+e( taxable 1,449 1,07% 30 10 hy 29 262 8 
2-1/4 September ige-t9. 1 fmm) 3,822 2, 33 46 & 60 TTT 10 
2-3/6 September 1956-59......( partially 982 rs 3 * 38 * 16 * 
2-' March eecerece taxable 20 8 2 
ey inaaaeeee (oon pare | 2,800 ve 295 is a 5 
2-3/f% June ecccee! partially, 919 850 13 - 37 1 19. * 
2-1/2 December 1958...........( taxable 2,368 1,548 5 8 8 45 632 2 
2-1/6 Jue iodo... Seana} 5 1,223 769 298 503 561 1,903 
2-1/s December 1959-62........( taxable 3, 432 305 335 319 THA 1,320 4 
2-3/4 December 1960-65......( partially 1,485 1,319 2 6 31 1 126 SoM 
2-3/% September coccceceses( taxable 2 1,458 169 45 126 50 36 
pe June +o Spgppngy fo Heit} 933 372 * 347 whe 265 ie 33 
2-1/2 December 68. oo 0000( taxable 2,827 220 678 50h 239 oe 819 92 
2- June ecececes taxable 252 1 680 191 716 
““ December 19h femme} ee in "ee 999 171 559 ake 6 
2- September Tee scceses( taxable 2, 1,676 208 21 47 167 596 6 
sak June corse aE ibe "106 129 125 33 159 1,056 134 
Total benk @LIVADLO. . ccccccccccccecccsces 63,820 30,338 5,165 3,499 2,939 679 17,086 634 
Benk restricted 
2-1 /2$ Mareh u/ 1965-70. ...++++( taxable) 4,720 47 837 1,197 190 1,161 1,269 60 
om —— > mpgnee taxable sugte 8 = = = a 4 2 
2-1/2 Deceuber 1967-T2........{ taxable) 3/826 15h 153 TI 108 263 3,071, 40 
Total dank restricted......csesesessceces 13,400 318 1,656 2,187 478 2,232 6,529 1B 
Total Treasury DOMES. cccccccccscecscccccesece T1,220 30,656 6,820 5,686 3,417 7,026 23,61 | 807 








Footnotes at end of Section I. 


(Continued on following page) 






Treasury Bulletin 






TREASURY SURVEY OF OWNERSHIP, DECEMBER 31, 1953 


















































































































































































Section I - Securities Issued or Guaranteed by the United States Government 
Table 3.- Interest-Bearing Public Marketable Securities by Issues - (Continued) 
(Par values - in millions of dollars) 
Held by investors covered in Treasury Survey Memorandum: sa 
aeone ane 526 Insurance companies | U. S. Govern-| a1: other le doo” 
- , ment - ? 
(Tex status 9/ is shown in parentheses) = .. —- 34 pede sn ment accounts | S77erters | carpurate 
benks 1/ 2/ | tenks }/| life ceeelty> | and Federal cat aunts 
Other bonds: vee 
Postal savings RTS 57 8 ~ * * 17 32 - ik 
Panama Canal bonds........+ese+eeee00( Wholly) 50 7 ~ - 1 * ko * 
Wateh CN Biles cncccsicsbcocccedccciacccecs 107 15 - * 1 17 % ° Cen 
Guaranteed securities: 7/ 
Federal Housing Administration deben- 
WER cceceeecccce ocodesecccecs (taxable 13/) i br) 31 22 10 * * nu * 
Total public marketable securities...........e+s+- 154,705 55,795 7,282 6,195 4,578 29,465 51,390 1,035 Fe 
Footnotes at end of Section II. 
Table 4.- Interest-Bearing Public Nonmarketable Securities by Issues 
(Par values - in millions of dollars) 
Held by invest 4 in Tr 7 Survey Memorandum: i 
Issue qnowt a 526 Insurance companies U. 8. Govern- og a0” 
(Tex status 9/ is shown theses ) outetena- | 7,083 mutual ment invest- | investors || corporate 
s 8 in paren ing came i/ 8/ 314 601 fire, | ment accounts 3/ pension 
Danks earings ualty, | ani Federal 
Danks V/ —_ a marine | Reserve Banks y wate 
United States savings bonds: 
Series B 5/...scccccccccecccececcsess( taxable 036 - - - - 1 36,035 1 
Series oe anevensega a 3,535 5h is 3 & 1 2,950 187 Baa 
ates Weseseese cdeccccece —— “— 910 5h6 264 keg 18 ate «4 373 ¥ 
OE Beccceceses Seereeseesecores o+o( taxable ba © - ad = e 
Series J 5/....... ecccvcesa becceccese ym 206 1 * 1 is * 199 7 
Series K..ccccccccesecccscccecnecces( taxmble) 565 1 5 2 12 1 543 20 
Total United States savings bonds............+ 57,710 1,366 565 302 527 21 54,929 588 v/ 
&/ 
Other U. S. securities: 
Treasury savings etre siton-cseccertaaal 6,026 41 * u 6 5,965 
Depositary bonds.......cececece-csee 04 taxable 416 416 )2/ * . - - - - 
Treasury bonds 
Seestes Gesten Mecesecccocccest tammble) glk 1 121 265 36 100 207 47 
Investment Series B.........-+++-( taxable) 11,989 168 1,264 2,935 328 3,439 3,854 341 
Total other U. S. securitios.......scceseseees 19,344 808 32/| 1,38 3,202 378 3,545 10,026 389° 
Total public nommarketable seourities............. 71,053 2,17 12/| 1,950 3,503 J04 3,566 6h , 956 9TT 5/ 









































Footnotes at end of Section II. 
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Section II - Interest-Bearing Securities Iseved by Federal Agencies but 


not Guaranteed by the United States Government 
(Par values - in millions of dollars) 





































































































































Hela i t ia Tr y Survey Memorandum: 
Issue Total 7 a tie” 
amount other|| +, 
Insurance compani U. 8. Govern-| 
(Tex status 9/is shown in parentheses) outetand-| 7,003 aa . ws ment invest- sala rm 
ing comercial | savings 304 601 a ment accounts os Senile 
banks 1/ 2/ | benks 1/ life — » | end Federal &/ 
Federal intermediate credit banks: ; 
Debentures. ..s.sccccccccsscccccccccce( taxable) 634 310 26 3 18 . 2TT 6 
oe =——— — —_|| 
Central Bank for Cooperatives: 
2-1/2% February 1954 (Debentures)...( taxable 4O 3 * . 1 - 2 * 
2-5/8 Jue 1954 (Debentures)... 30 ll 4 ~ 1 ~ 7 1 
2-3/4 June 1954 (Debentures )...( taxable ko 19 4 * 2 “ 15 1 
Total Central Bank for Cooperatives securities 110 % 8 * 4 ~ 2h 2 
Federal home loan banks: }3/ 
2.75% February 1954 (Noted). taxable 1 55 3 1 3 - 4g 1 
2.75 March 1954 (Notes taxable) 9 45 6 * 1 - 46 2 
2-7/8 April 1954 (Hotes). taxable) 100 45 2 1 2 - kg * 
2.10 May 1954 (Notes).. -( taxable) 104 50 4 1 1 - 47 - 
Total Federal home loan bank securities....... kik 195 16 2 8 - 191 2 
Federal lami benks: J4/ 
2-1/4% February 1933-2 Bonds).....( taxable 1s a * - 19 1 
2-1/2 November Bonis).....( taxable 71 45 4 * 5 - 3 3 
2-1/2 November 1954  (Bonds).....( taxable 100 53 5 * 4 x of 
2-3/6 February 1955  (Bonds).....(taxable) 16 hh 4 . 2 ® 26 1 
1-3/6 October 1955-57 (Bonds).....( taxable) 215 169 3 - 6 - 36 * 
2-5/8 May 1956 Bonds).....( taxable) 229 157 9 1 1 - Fe 1 
2-3/6 May 1958 Bonds).....( taxable) 136 TB u 1 4 ~ 7 3 
Total Federal land benk securities.......e-0.. a1 630 39 3 37 - 233 10 
1/ Excludes trust departuents. Y, eee perenet eee eae 
2/ Includes trust companies end, beginning with figures for 1949, also Issues which commercial banks may not acquire to specified dates 
includes stock savings banks. Formerly these banks were show as 4 (wath minor amoptions)} sco “Devt Cotstemhine’, Ske Sy festaete 1. 
separate classification, but they are no longer so reported. 9/ securities fall into three broad classes with respect to the 
3/ Includes those banks and insurence compenies not reporting in the imposition of Federal income taxes on income derived from them. “Wholly” 
Treasury Survey. tax-exempt securities are those with the income exempt from both normal 
4/ Consists of corporete pension trust funds and profit sharing plans tex and surtax. jelly” tax-exempt securities are those with the 
which involve retirement benefits. This information is compiled from inoome exempt from the normal tax except that in the case of partially 
of funds tax-exempt Treasury bonds, interest derived from $5,000 of principal 


10/ 
a/ 
22/ 
incluied in the Survey. 
13/ The proprietary interest of the 
July 1951. 
aa/ 
The 


Jwme ‘Te 
* Lees than $500,000. 


Excludes issues completely held by Farm Credit Administration agenc: 


Includes Federal Housing Muinistretion debentures; see footnote 11. 
A emall inieterminate amomt of these debentures is partially tar- 


exempt. 
Includes $112.3 million depositary bonds held by commercial banks not 
“United States in these benks ended in 


les, 


interest of the United States in these banks ended in 








The Treasury has been receiving quarterly reports 
during recent years on the amount of United States 
Government securities held by corporate pension trust 
funds (including profit sharing plans which involve 
retirement benefits). This information is compiled 
from regular reports by trustees of funds which account 
for an estimated three-fourths of United States Govern- 
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ment securities held by all corporate pension trust 
funds. 


Beginning with thie issue of the "Treasury Bulletin", 
the latest data on holdings by these trust funds will be 
published quarterly as a memorandum column in the regular 
Treasury Survey of Ownership. 


Summary of Intereat-Bearing United Statea Government Securities Held by Corporate 
Pension Trust Funds Covered in the Treasury Survey 
(Par values - in millions of dollars) 
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Total interest-bearing securitios.......sss++- evecccces ee 











Claseification 





Number of corporate pension trust funds covered 





Type of security: 
Public marketable: 
Treasury DILIS....ccccececececececes ecccecoces evcceces 
Certificates of indebteiness...... eerecececesesesecoces 
TROASUTT BOCES... ccccccecccecccccsseceseseseceseesesees 
Treasury bomis - bank DLO. covecececeseseseceseces 
Treasury bonds - bank restricted 
Postal savings and Panama Canal bomds......secsseceses |. 


Seer erererereresere 





Guaranteed by U. S. Govermmoemt...ccsecesececccsceseces 


Bl. 8458 





Total marketable. ....sccccscccccestecseseceseseceseses 





Public nommarketable: 
Treasury savings notes...... PTITITITIT TT TTT TTT 
bonis, i 


BB 


578 
h17 








Pea me 4 
7 BOT1OS . crercceceseceseceese 


Total mommarketable....cccsccccesesecscecscesseesesece 


96 1,011 
1,78 1,835 











Total interest-bearing seouritios.......sseseses eeeccces 
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The tables which follow provide an analysis of the 


security holdings of commercial banks reporting in the 
@Treasury survey of ownership of securities issued by the 
United States Government and by Federal agencies. The 
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| figures show the total holdings distributed according to 
Srederal Reserve member-bank classes and nonmember banks. 
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This analysis of commercial bank ownership was first 
published in the May 1944 iseue of the "Treasury Bulletin", 
based on the survey data for December 31, 1943. It has 
appeared at semiannual or quarterly intervals since that 
time, and is now being published for the June 30 and 
December 31 survey data. 


Section I - Interest-Bearing Securities Issued or Guaranteed by the United States Government 


Table 1.- Summary of All Securities 
(Par values - in millions of dollars) 





Federal Reserve member banks 








Central reserve city 2,457 
banks 


35 central 22 13 
reserve New York 
city City es 





Public securities: 
WII O06 onc icp encocccssacnesascoses 2,17% 1,548 


10,554 7,708 2,846 
95 8 1s 





Total public securitios.........sesecseeeeees 57,970 50,427 











10,650 7,790 2,860 


























Footnotes at end of Section II. 


Table 2.- Summary of Public Marketable Securities 


(Par values - in millions of dollars) 





Federal Reserve member banks 





Classification 4,566 
banks 


Central reserve city 





35 central 22 13 
reserve Hew York 
city City Chicago 





Type of security: 

Issued by U. S. Government: 
Treasury bills....... bebescenece ecesccoces 
Certificates of indebtedness..........++. 
TYOGSUTY NOTES... esecccsecesecerescceses 
Treasury bonds - bank eligible........... 
Treasury bonds - bank restricted 3/...... 
Postal savings and Panama Canal bonds.... 

Guaranteed by U. S. Govermment.....ccccsseces 


rrr 

ae 
83 
i] 





TOtAl..cscceccceccccccsesececsssesesessesseses 


Blo nes 


~<a 
. 








Maturity classes: 











Partially exempt from Federal income taxes... 
Subject to Federal income taxes 5/..........+ 





Total....seees Cee recereearereressseresesecese 



































Footnotes at end of Section II. 








Treasury Bulletin 




















































































































32 
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Section I - Interest-Bearing Securities Issued or Guaranteed by the United States Government 
Table 3.- Public Marketable Securities by Issues 
(Par values - in millions of dollars) 
Federal Reserve member benks 
inoue 7083 4,566 Central reserve city 32s 2,457 
(Tax status 4/ is shown in parentheses) —— member 35 central | 22 13 reserve sw =" 
banks reserve New York 
V/ Chicago city 
city City 
Treasury bills..... eddsbebasecegudncees ( taxable) 4,368 3,780 1,049 926 123 1,226 1,505 589 
Certificates of indebtedness: 
2-1/6 February 1954-A...........( taxable) 1,886 1,529 156 rp? TI 671 702 357 
2-5/8 Jue 1958-B.....+-+++-( taxable) 1,559 1, 151 BD 76 52h 62h 261 
2-1/2 March 1954-C (Tax Anticipation 
Series) (taxable) 2,78 2,587 8h5 705 140 1,105 637 198 
2-5/8 August IGTA-D..ceereeee -( taxable) 1,204 1,020 163 8 & kik 43 184 
2-5/8 September 1954-E..... oseeee( taxable) 1,780 1,539 2ho 166 15 652 646 2k 
9,215 17,9% 1,555 1,105 450 3,366 3,052 1,2h2 
2,411 2,093 uke 265 176 831 80 318 
280 199 9 x08 6 132 80 
3,627 3,158 527 220 1,403 1,227 469 
2,509 2,137 34k 215 130 856 936 372 
5 h “ @ - 1 2 1 
ho ko 4 2 3 23 2 2 
2,22h 1,960 361 225 136 878 Teal 264 
27 Qk * * - 8 16 2 
ea 8&9 al 35 6 29 20 5 
263 248 Te 63 9 132 hy 15 
29 25 7 * 3 12 6 4 
11,510 9,9TT 1,808 1,120 688 __ 4,233 3,937 1,533 
3 
December 335 263 36 3 < 68 160 Te 
2 June 1952-54......+ one 3,250 2,860 392 2h 152 1,322 1,145 390 
2-1/6 Jue 1952-55....006 taxable 908 TR 32 20 12 375 376 125 
2 December 1952-54..... ol 5,538 4 92h 1,176 875 301 1,895 1,853 614 
2-1/4 June Fad 497 22 31 228 217 65 
2-7/8 March 1, 1,776 643 461 181 691 kha 101 
2-1/2 1,07 960 261 245 16 280 419 pb 
2-1/6 | 2,532 631 506 12h Bho 1,060 283 
2-3/% 854 297 179 18 337 220 70 
2-3/8 465 418 80 wis) 2 143 196 47 
2-3/8 2,800 2,480 6 513 9 905 964 320 
2-3/% 850 197 276 1% 102 335 186 53 
2-1/2 1,548 1,297 2he 173 69 490 566 251 
2-1/8 1,223 1,061 2ho 227 13 430 391 162 
2-1 432 379 ge 8 u 120 167 33 
2-3/% 1,319 1,255 403 175 228 559 293 64 
2-3/% 1,458 1,327 362 283 TT Sh 423 131 
2-1/2 533 422 63 61 1 176 183 poe 
2-1/2 220 1te 13 2 1 76 8h 47 
2-1/2 252 216 B Te 1 87 56 36 
2- im 1 21 20 1 si) kT 27 
2-1/2 September 1967-72....... ( taxable) 1, 1,392 12 i) 37 436 Bh 285 
3-1/8 June 1978-83 .....++6 (taxable) 106 ah 32 27 5 26 37 2 
Total bank eligible........-seecessseees 30,338 26,903 6,138 4,555 1,583 10,438 10,327 3,434 
Bank restricted: 3/ 
2-1/2% 1965-70....+. - (taxable) 47 25 * + 4 1 2h 21 
2-1/2 March 1966-71. ...++- taxable) 4O 2h * * * 2 23 16 
2-1/2 Jue 1967-72. «0.00 taxable ) ¥ 3) 62 1 . © 20 ke 15 
2-1/2 December 1967-72......- taxable) 154 oh 2 * 1 9 8 59 
Total bank restricted........s.sse-seeee 318 206 3 1 2 32 171 112 
Total Treasury BONES. ......csccecereseeeeees 30 ,656 27,110 6,142 h 556 1,585 10,470 10,499 3,546 
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Footnotes at end of Section II. (Continued on following page) 
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Section I - Interest-Bearing Securities Issued or Guaranteed by the United States Government 
Table 3.- Public Marketable Securities by Issues - (Continued) 
(Per values - in millions of dollars) 





Federal Reserve member banks 
















































































Issue Hela by 
7,023 1 566 ee eee 314 2,457 
(Tax status 4/ is shown in parentheses) commercial member 35 central] 22 reserve 4,217 
banks banks reserve New York 13 city country | banks 
Other bonds 
Postal savings bomdS........seseeeee (wholly) 8 6 * - * 2 3 2 
Panama Canal bonds........+++0.e-0.e( wholly) 7 3 - - - * 3 - 
Total other bonds....2.... on edenitiiatdkienns 15 * - * 2 6 6 
Guaranteed securities: 
Federal Housing Administration deben- 

CUTOS..ceccccccccccccccesccese( taxable 6/) 31 30 2 2 - 23 5 1 
Total public marketable securities.......esssee 55,795 48,879 10,554 7,708 2,846 19,321 19,004 6,917 
Footnotes at end of Section II. 

Table 4.- Interest-Bearing Public Nonmarketable Securities by Issues 
(Par values - in miliions of dollars) 
Bela Federal Reserve member banks 
Iseue rd Central reserve city 2,457 
(Tax status 4/ is shown in parentheses) commercial ae 35 central ae SP 13 Bos po» banks 
¢ reserve iow coun’ 
v/ banks tie city Chicago city 
on 295 2 * 2 27 265 159 
g10 669 5 2 3 606 2h1 
1 1 - - - - 1 * 
1 * - - - * * * 
Total United States savings bonds..........+ 1,366 965 7 2 5 86 872 4ol 
Other U. S. securities: 
savings ceusvapenneseesen 41 3 22 22 * oT 7 T 
Depositary Bomds........eceseee+e+0( taxable 416 7/| 27 55 53 2 90 134 25 
Treasury bonds: 
Investment Series A........-++. (taxable) 1 145 10 4 6 56 i) 39 
Investment Series B.........0.+ (taxable) 168 126 2 1 1 21 ie Goma 
Total other U. S. securities....... ceed dee 808 7/ 583 88 80 8 im 323 3 
Total public nonmarketable securities......... és 2,1% 1/ 1,548 95 82 us 257 1,196 514 
























































Footnotes at end of Section II. 


















(Per values - in millions of dollars) 
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Section II - Interest-Bearing Securities Issued by Federal Agencies but 
not Guaranteed by the United States Government 











Federal Reserve member banks 






































































































































Issue Helé4 by 
7,023 por 566 Central reserve city <: 2,457 
Tex status is shown in parentheses ccmumerc ? nonmember 
ss v/ ’ banks member 35 central | 22 13 reserve pine banks 
/ banks reserve New York Chicago city 
city City 
Federal intermediate credit banks: 
Debentures... ..sssecececececcceseses( taxable) 310 255 18 6 u 128 109 Sh 
Central 2) pao ives: 

2- .-( taxable) 3 30 1 + 1 2h 8 
EY a 1954 “ae eet «+. ( taxable t} 15 . - * 9 é 3 
2-3/4 metres) tsa 19 u * - - 9 5 4 

Total Central Bank for Cooperatives securities * 9 2 * 2 he 15 15 

Federal home loan banks: §8/ 

2.75% February 1954 (Notes)........(taxable) 46 5 2 3 23 18 9 

2.75 March 1954 (Hotes)........( taxable) 45 32 3 1 2 22 7 12 

2-7/8 April 1954 (Hotes)....... -( taxable) 45 33 2 * 2 21 10 2 

2.10 May 1954 (Notes)........( taxable) 50 46 7 4 3 25 13 - 

Total Federal home loan bank securities....... 195 158 17 7 10 9 ag 37 

Federal land banks: 9/ 

2-1/4 February 1953-55 eoed 88 T2 7 5 2 35 30 16 

2-1/2 November 1954 {iene} new sfSane 34 1 * 1 51 18 u 

2-1/2 ~ ma 1954 53 45 3 3 * 21 21 8 

2-3/6 February Ronis).....(taxable ay 39 5 4 1 20 ph 5 

1-3/4 October 99-57 — o+e+( taxable 169 150 9 1 7 8h 57 19 

2-5/8 May 1956 Bonds ).....( taxable) 157 ike 26 uu 15 7 hh 16 

2-3/6 May 1958 Bonds).....( taxable) B 67 7 6 1 45 16 6 

Total Federal ler. bank securities............ 630 550 59 30 29 290 202 80 




























held in trust departments. 


demption values for use in this statement. 
4/ Federal securities fall into 


tax end surtex. ” 


V Includes trust companies and stock savings banks but excludes securities 


2/ United States savings bonis, Series F and J, are shown at current re- 
demption values. They vere reported at maturity value by the banks 
incluied in the Treasury Survey but have been adjusted to current re- 


7/ Issues which commercial banks may not acquire prior to specified dates 
(with minor exceptions); see “Debt Outstanding”, Table 2, footnote 1. 
three broad classes with respect to the 

imposition of Federal income taxes on income derived from them. "“Wholly’ 
tax-exempt securities are those with the income exempt fram both normal 
Partially" tax-exempt securities are those with the 

income exempt from the normal tax except that in the case of partially 


tax-exempt Treasury bonds, interest derived from $5,000 of principal 
amount owned by any one holder is also exempt from 
able” securities are those with the income subject to both normal tax 


and surtax. 


°°“ 2 ue 


Incluiies F. H. A. debentures; see footnote 6, 
A qmall indeterminate amowt of these debentures is partially tax- 


the surtax. "Tax- 


exempt. 

Total includes $112.3 million depositary bonds held by commercial 
banks not incluied in Treasury Survey. 
The proprietary interest of the United States in these banks ended 


in July 1951. 
The proprietary interest of the United States in these banks ended 
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MARKET QUOTATIONS ON TREASURY SECURITIES, JANUARY 29, 1954 
Current market quotations shown here are over-the- public marketable securities issued by the United States 
counter closing bid quotations in the New York market Government except Panama Canal bonds. Outstanding 
for the last trading day of the month, as reported to iesues which are guaranteed by the United States 
igiteovis the Treasury by the Federal Reserve Bank of New York. Government are excluded because they are not regularly 
The securities listed include all regularly quoted quoted in the market. 
ber Table 1.- Treasury Bills ‘Taxable) 
—— Anount Bank discount Amount Bank discount 
out- Maturity Issue out= Maturity Issue 
stand ing date date Bid Change fram standing date date bid Change fron 
ay (r411ions) last month (millions) last month 
$1,501 2/s/ 11/5/53 -90% - 45% $1,501 3/25/56 12/24/53 1.00% - hog 
"1,500 opkaion By fy 5 =k “13500 LA/Ss 12/31/53 1:00 rst 
1,502 yn uff 95 -.43 1,500 4/8/54 1/7 1.00 - 
1,501 “(8 yn 11/27/53 +95 ~.43 1,500 4/15/54 1/14/54 1.00 * 
2S 1,500 3/4 /Ss 12/3/53 95 = 243 1,502 4/22/54 1/21/54 1.01 - 
1,501 3/11/54 12/10/53 -90 - 48 1,500 4/29/54 1/28/54 1.02 - 
= 1,501 3/18/54 12/17/53 1,00 ~ 40 
Table 2.- Certificates of Indebtedness (Taxable) 
*E (Price decimals are 32nds) 
Anount Price ; Yiela 
Issue 
outstanding Description Ch from To Change from 
(millions ) “— ms laot ental maturity last month 
$8,114 2-1/4h - 2/15/54-A 2/15/53 100.14 +.01 $3.57 per M 1/ - 
5,902 2-1/2 - 3/22/Sb-c 2/ Th 23 100.06} -.014 he | - 34 
4, 858 2-5/8 - VS sf 3 100.22 +.05 -50 -.78 
2,788 2-5/8 - 8 oe 8, 44 101.00 +.08 -B3 ~ 64 
4, 724 2-5/8 - 9/15/54-E 9/3/53 101.02 +.07 88 -.51 
Footnotes at end of Table 4. 
t Table 3.- Other Taxable Issues 
= (Price decimals are 32nds) 
ts Price Yield Price range since first traded 3/ 
=. Change Change I High Low 
out- ssue 
“= standing a eee: Bia from To from date 
(millions ) last maturity | last Price Date Price Date 
month month 
Treasury notes: 
$4,675 | 1-3/86 - 3/15/Sh-a 100.133 | +.06 $3.72 per M/ . 12/15/49 100.15 1/28/ 98.01; 5/9/51 
8,175 | 1-7/8 - 12/15/54-B 100.22 +.13 1.08% - 49% 12/1/53 100.23 1/28/54 100, 12/18/53 
arise | iam 2 Basse joag | sas | tae “33 | hee | tong | tee | gem | “enh 
? 3/4 - - . +. ‘ - 039 1 . 
1,007 | 1-1/2 - 4/1/56-EA 99.28 +.20 1.56 ~.28 (Rie 99.28 esp 97.05 6/16/53 
550 | 1-1/2 - 10/1/56-m0 99.18 +.18 1.67 ~.20 oe 99.18 1/29/54 96.20 6/8/53 
2,997 | 2-7/8 - 3/15/57-A 103.14 +.27 1.74 -.29 9/15/53 103.14 1/29/54 100 od 9/2/53 
531 | 1-1/2 - 4/1/57-EA 99.18 +.26 1.64 ~.26 4/1/52 99.18 1/29/54 95.2h 6/5/53 
G4 | 1-1/2 - 10/1/57-m 99.16 +.28 1.64 -.2h 10/1/52 99.16 1/29/54 oh 2h /2/53 
383 | 1-1/2 - 4/1/58-EA 99.00 +1.06 1.75 -.29 4/1/53 99.02 1/27/5% 93.16 6/4/53 
58 | 1-1/2 - 10/1/58-m 98.16 +1.06 1.8 -.26 10/1/53 98.22 1/28/54 96.02 10/5/53 
Treasury bonds - bank eligible: ; 
5,825 | 24 - 6/15/52-54 4/ 100.144 +.03 -76 = 43 6/26 /oe 104.27 2/18/46 99.10 5/29/53 
1,501 | 2-1 - s/s f55 5/ 100.14 -.03 1.04 y -00 2/25/ue2 106.08 ope 98.30 6/1/53 
510 | 2 12/15, Va? ¥ 100.23 +.17 1.17 - 40 w/o 104 ,26 3/11/46 98.08! 6/3/53 
8,662 | 2 -12/15/52-54 100.23 +14 1.17 -.19 12/1 /os 105.00 3/11/46 99.00 6/2/53 
1,449 | 2-1/2 - 3/15/56-58 101.28 +.22 1.60 6/ -.34 6/2/41 110.22 2/8/46 97.10 6/1/53 
3,822 | 2-1fh - 9/15/56-59 100.30 +226 1.89 -.31 2/1/oe 107.16 4/6/46 95.08 6/2/53 
927 | 2-3/8 - Aare 101.14 +14 1.89 y -.16 3 101.18 1/27/S 96 .06 6/2/53 
4,245 | 2-3/8 - 6/15/58 101.12 +.19 2.04 -.15 7/1 i 101.15 1/20/ 96.10 6/1/53 
2,368 | 2-1/e - 12/15/58 101.26 +216 2. -.11 “fs 53 101.28 1/27/s 97.0% 6/1/53 
5,277 | 2-1/4 - 6/15/59-6e 99.13 +.17 2.33 -.07 6/1 /s5 104 .20 4/6/46 92.02 6/1/53 
3,466 | 2-1/4 -12/15/59-6e 99.13 +.17 2.32 -.07 11/15/45 104.21 4/6/46 92.00 6/1/53 
2,239 | 2-34 - 9/15/62 102.13 -.11 2.40 +.04 wR 102,30 1fe7/ 100.19 11/13/53 
2,116 | 2-1/2 - 6/15/62-67 99.26 +.28 2.52 -.08 5 108,12 /6, g2 .00 oye3 
2,87 | 2-1/2 -12/15/63-68 98.28 +.26 2.59 -.07 1w2/i/se 108,03 4/6/46 91.04 6/: 3 
3,754 | 2-1/2 - 6/15/64-69 98.22 +.28 2.61 -.07 4/15/43 107.25 4/6/46 90.28 6/1/53 
3,831 | 2-1/2 -12/15/6h-69 98.20 +.28 2.61 -.06 9/15/43 107.2h 4/6/46 90.20 6/1/53 
2,716 | 2-1/2 - 9/15/67-72 9/ 98.00 +1.20 2.6h -. 10/20/41 109.18 4/6/46 89.30 6/1/53 
1,606 | 3-1/6 - 6/15/78-83 10/ 106.16 +.26 2.88 6/ Oh 5/1/53 106.27 1/27/54 98.20 6/1/53 



































Footnotes at end of Table 4. (Continued on following page) 
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Table 3.- Other Taxable Issues - (Continued) 
(Price decimals are 32nis) 
Price Yield Price range since first traded 3/ 
mount 
out- Desc Change Change Issue High Low 
standing — Bid from To from date 
(mi11ions ) last maturity | last Price Date Price Date 
month month 
$4 /15/6 - 1 of /ipoe 4/6/46 8 6/1/' 
,T20 - 3/15 oe 3 +.30 2. -.0 2/1 107.23 90.1 1/53 

. + BANE-7 2% ao “5 2. -.10 ye fer thang oe ys 

1,891 - 6/15/67-72 00 * 2. -.10 1/% 106.1 x 

3,825 - 12/15/67-T2 9/ 98.00 31:38 2. -.12 nfAshs 106.16 4/6/46 89.30 6/1/53 



































Footnotes at end of Table 4. 


Table 4.- Partially Tax-Exempt Bonds 
(Price decimals are 32nds) 


















































pon Price Yield Price range since first traded 3/ 
out+ e Change Issue 
nil ions) ee Bid fron fixet fron cate — ~ an 
= dest call last Price Date Price Date 
month month 
Treasury bonds - bank ible: e Aah 
$68. | 2-1fg - 6/5, a3/R-% 56 J 100.15 -.08 -96% +.06% 109.29 3/12 100.10 5/18/53 
2,611 | 2-7/8 - 3/15 yas 102 .07 +.07 87 -.31 sop 116.02 | 1/12/46 98.30 9/20/35 
982 | 2-3 - 2/29 esis 104.06 +.18 1.12 -.25 9/76 116.13 1/26/46 98.10 AAT 
919 | 2-3/6 - 6/15 3 106.02 +.08 1.32 -. 2n2 8 127.04 1/15/46 99.15 9/25/39 
1,485 | 2-3/6 ~- 12/15/60-65 108.00 +.16 1.52 -.08 12/15/38 119.00 1/25/46 99.14 9/25/39 
oF gretl wie oe oom Price is above per ani to maturity when the price is at or below par. 
Tax Anticipation Series. 7/ On January 27, 195%, it was announced that these bonds would no 

3/ Beginning April 1953, prices are closing bid quotations in the over- called for redemption on June 15, 1954. They will be callable on = 
the-counter market. Prices for prior dates are the mean of closing months* notice on December 15, 1954. 
bid ami ask quotations, except that before October 1, 1939, they ere 8/ Om January 27, 1954, it was announced that these bonis would not be 
closing prices on the New York Stock Exchange. issued" pricee called for ion on June 15, 1954. They will mature on 
are included in history beginning October 1, 1939. Dates of highs December 15, 1: 
and lows in case of recurrence are the latest dates. 9/ Incluied in the averege of taxable Treasury bonis due or callable fram 

4/ Not called for redemption on December 15, 1953. Will mature on 12 to 20 years beginning April 15, 1953, as shown under “Average Yields 
June 15, 1954. of Long-Term Bonds". 

3/ On January 27, 1954, it was announced that these bonds would be 10/ First quoted April 15, 1953. ‘This issue is listed umier a new long-term 
called for redemption on June 15, 1954, ami that holders would be taxable Treasury bond class due or callable 20 years and after as shown 
given the opportunity to exchange them on February 15, 19%, for tonds under “Average Yields of Long-Term Bonds". 
to be issued on that date (see “Debt Operations”, Table 4). Ui/ for definition, see “Debt Outstanding and General Fund", Table 2, 


6/ Yield to first call date. Yields are computed to call date when the 


footnote 1. 
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AVERAGE YIELDS OF LONG-TERM BONDS 
Table 1.- Average Yields of Treasury Bonds and Moody's Aaa Corporate Bonds by Periods 
(Percent per annum) 
Taxable Moody's Aaa Taxable Moody's Aaa Taxable Treasury bonds, Moody's Aaa 
Period Treasury corporate Period ‘Treasury corporate Period due or callable - }/ corporate 
bonds bonds bonds bonds From 12 to 20 years bonds 
V/ 2/ 7 V/ 2/ Ky) 20 years ani after i/ 
Annual series - calendar year averages of monthly series 

IDS .peecesece 2.46 2.83 1948. .ceceee 2 te 2,82 BBB sc nccccvcese 2.92 3.16 &/ 3.20 

IDbZ .ceccceces a 2.73 WhO. cescces 2.31 2.66 

19th ceccceces 26 2.72 1950. ccceces 2.32 2.62 

WS cecceseces 2.37 2.62 1951. cesccese 2.57 2.86 
erececeses 2.19 2.53 lPZecsccces 2.68 2.96 

WD Tescccceses 2.25 2.61 

Monthly series ~- averages of daily series 

1949-Jan. 2.42 2.71 1951-Apr. ees 2.56 2.87 1953+ApT.sce0e 2.97 3.2% 3.23 
Feb. 2.39 2.71 eeee 2.63 2.88 May...... 3.09 3.26 3.34 
Mar 2,38 2.70 June... 2.65 2.9% Jume....s 3.09 3.29 3,40 
Apr 2.38 2.70 July... 2.63 2.9% July....- 2.99 3.25 3.28 
May. 2.38 2.71 AUB sess 2.57 2.88 ADB. sees 3.00 3.22 3.24 
June 2.38 2.71 Sept... 2.56 2.8 Sept..... 2.97 3.19 3.29 
July 2.27 2.67 Octese. 2.61 2.8 Oot. ccoce 2.8 3.06 3.16 

Aug. 2.2h 2.62 NOVeses 2.66 2.96 Hov..eses 2.8 3.04 3.11 
Sept 2.22 2.60 Deceees 2.70 3.01 Bckcdes 2.79 2.96 3.13 
Oct 2.22 2.61 
Nov 2.20 2.60 1952-Jan.... 2.7% 2.98 1954-Jan..... 2.68 2.90 3.06 
Dec 2.19 2.58 Feb.ee. 2.71 2.93 

Mar.eee 2.70 2.96 

1950-Jan.. 2.20 £77 APT e ees 2.64 5/ 2.93 ’ 
Feb.. 2.24 2. May... 2.57 2.93 
Mar 2.27 2.58 eee 2.61 2.9% 

Apr... 2.30 2.60 July.e. 2.61 2.95 
May.. 2.31 2.61 AUGsses 2.70 2.9% 
Jwme. 2.33 2.62 Sept... 2.71 2.95 
July. 2.34 2.6 Octesee 2.7% 3.01 
Aug... 2.33 2.61 NOV.ees 2.71 2.98 
Sept. 2.36 2.64 Decrees 2.75 2.97 
Oct... 2.38 2.67 
Nov 2.38 2.67 1953-Jan.... 2.80 3.02 
Dec.. 2.39 2.67 Feb... 2.83 3.07 
Mar .ses 2.89 3.12 
1951 -~Jan.. +e 2.39 2.66 
Pedsccess 2.40 2.66 
ecccee 2.47 2.78 
Taxable Treasury bonds,|yooay's Aaa Treasury bonds,) yoody's Aas Taxable Treasury bonds,| yoody's Ana 
Period due or callable - }/ | corporate Period due or callable - 3/ | corporate Period | due or callable - }/ corporate 
Bren 22 to | £0 yease bonds From 12 to| 20 years | bonds From 12 to | 20 years | bomis 
20 years end after 3/ 20 years end after 3/ 20 years and after i/ 
Weekly series - averages of daily series for weeks ending - 
1953-Aug. 7 3.00 3.23 3.22 1953-Oct. 2 2.87 3.12 3.24 1953-Dec. 4& 2.8 3.01 3.14 
u 3.00 3.22 3.22 9 2.8% 3.08 3.19 nu 2.80 2.97 3.13 
21 3.00 3.22 3.2% 16 2.8 3.06 3.16 18 2.79 2.97 3.12 
28 3.01 3.22 3.26 23 4 3.05 3.14 25 2.78 2.96 3.12 
Sept. 4 3.02 3.23 3.29 3° ™ ani _ 1953-Jen. 1 2.7% 2.92 3.12 
u 3.02 3.24 3.30 Nor. 6 2.& 3.04 3.09 8 2.7% 2.93 3.10 
18 2.99 3.21 3.31 3 2.8 3.06 3.10 15 2.71 2.91 3.08 
25 2.92 3.15 3.30 20 2.8 3.03 3.13 22 2.66 2.88 3.06 
27 2.88 | 3.08 3.12 29| 2.63 2.87 3.03 
Daily series - unweighted averages 
195t-Jen. 1 &/ 6/ 1954-~Jen. 11 2.B 2.93 3.09 1954-Jen, 21 2.64 2.87 3.06 
4 2.7 2.92 2 2.72 2.92 3.09 22 2.5% 2.87 3.05 
5 2 2.92 3.20 13 2.71 2.92 3.08 
Z re my = 1 2.68 2.89 3.08 25| 2.65 2.87 3.08 
: +B 3 15 2.69 2.90 3.07 26 | 2.62 2. 3.04 
i 2.7% 2.93 3.09 2 2.60 2.86 3.92 
2.7% 2.93 | 3.08 8) 2.6 2.8 3.01 26| 2:60 2.9) 302 
4 26s 2.87 3°06 29 2.6% 2. 3.91 

1/ Beginning April 1953, Treasury bonds yields are reported to the Treasury 3/ Moody*s Investors Service average of Asa corporate bonis. This 
by the Federal Reserve Bank of New York, based on closing bid quotations Series supersedes the Treasury average of high-grade corporate 
in the over-th ‘ter-market. Yields for prior periods were camputed bonds previously shown in this table, which was discontinued after 
om the basis of the mom Closing bid and ask quotations. For defi- March 1953. 
nition of taxable bonis, see footnotes to the “Treasury Survey of &/ aAverege covers &-1/2 mnths beginning April 15, the inception date 
Ownership" in this issue of the “Treasury Bulletin". of this series. 

2/ Prior to April 1953, the single series on long-term taxable Treasury 5/ The long-term taxable Treasury bond averege was revised beginning 
bonds incluied the following: April 1952 through March 1953, bonis April 1, 1952, see footnote 2. The olé average for April 1952 was 
neither due nor callable for 12 years; October 1941 through March 1952, 2.62 percent. 
bomis neither due nor callable for 15 years. For a discussion of the 6/ Market closed. 

Composition of these Treasury bond averages, see the "Treasury Bulletin” r Revised. 
for March 1944, page 58, 
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INTERNAL REVENUE COLLECTIONS 
Table 1.- Summary by Principal Sources / 
(In thousands of dollars) 
Total re- Individual income tax and employment taxes 
ipte from | Adjustment of 
ps tl collections Total Corporation 
Fiscal year revenue to Daily internal income and Individual Individual Old-age Railroad | Unemploy- 
or month (Daily Treasury revenue profits Total income tax income tax insurance retire- ment 
Statement collections | taxes 2/ not with- withheld 4/ | taxes 4/ ment insurance 
Statement ) held 3/ 
IDh5..cceceees| 43,902,002 +101,664 | 4&3,800,338 | 16,027,213 | 20,813,492 8,770,094 10,26% ,219 1,307,931 | 284,758 186,489 
UD6...sereeee| 40,310,333 -361,589 | 40,671,922 | 12,553,602 | 20,405, 8, 846,947 9,857 ,589 1,237,825 | 264,258 178, 745 
IT. .eeseveee 39, 79,409 4271,136 39,108,273 9,676, 757 21,367,662 9,501,015 9, She ,28e 1,458,934 379,555 185,876 
19NB....esee0e| $1,853,485 “11,051 | 41,864,536 | 10,174,410 | 23,379,223| 9,464,204 11,533,577 1,612,721 3 208 , 508 
U9. ceceveces| 40,307,285 -155,834 | 40,463,119 | 11,553,669 | 20,527,935) 7,996,320 10,055,502 1,687,151 | 562,734 226 ,228 
1950. .csesesee| 39,448,607 +491,482 | 38,957,126 | 10,854,351 | 19 7, 26% ,332 9,888,976 1,873,401 | 548,038 223,135 
1L.scseceves| 52,106,095 ’ sortksrees | inisbyise | aeikecre] Sisorisss | astosles | 2:elo\10 | Sore | estos 
ee 65,634 ,B9% +625, 502 65,009,393 21,466,910 33,738,370 u, 7 17,929,047 3, 564 ,026 620,622 259,616 
1953..eseseees| 69,930,655 +2bk 145 69,686,509 | 21,594,515 7254619} 11,403, 21,132,275 3,618,219 628,969 271,214 
1953-July....-|  3,332,32% ~h20 534 3,752,858 650,737 2,124,615 32h ,338 1,792,397 3,092 4, 789 
August...| 4,965, -f20, 2070» 326,461 4,606,713 91,185 4 434,183 67,509 13 ,836 
6,199,413 +1, 86% 4,334,937 1,766, 2,032,213| 1,631,104 312,661 87,698 Thay 
October’. . 2,717,561 9266 3-202, 8e7 477,665 2,020,637 78,836 1,933,761 3,222 4 817 
November. 4,915,031 “1,456,973 9372 ,008% nee 4,556, TT, 050 4,397,601 70,097 11,934 
December. | 5,052,021 +1, 954,212 3,097,810 1,862,291 566,172 30% , 365 114,999 8h 736 2,071 
1954-January..| 4,287,204 143,157 4,430,362 h5, 246 3,524,343} 2,371,889 1,114,675 3,652 34,128 
Miscellaneous internal revenue 
Total ital Manufacturers ' Miscel- 
nar A peg miscellaneous — Estate and Liquor Tobacco Stamp and Saitena 
internal tex 5/ gift taxes taxes taxes taxes retailers' taxes 6/ 
revenue excise taxes 6/ 
IGN5. cccccccccccs 6,959,634 371,999 643 ,055 2,309, 86% 932,145 65,528 1,206,616 aA ee 
IGRBo vcccccccccad fp 298 352,121 676,832 2,526,162 1,165,519 87,676 1,414,717 1,489,929 
WRT ccecccocceah 063 , O54 1,597 de os 2,474, 756 1,237,768 19,978 1,939,621 1,550, She 
IAS. cccocccccese 8,311,003 1,723 3 2,255,320 1,300,280 79,466 2,119,157 1,655,711 
WAP. ovcccccccces 8,361,515 6,138 796,538 2,210,601 1,321,875 72,8 2,220, Tak 1,752,792 
8,304 , 892 266 706 ,226 2,219,196 1,328,464 8h 648 2,245,182 1,720,908 
9,433,328 - 729, 2,546, 807 1,380,396 93,107 2 , 840,690 1, Sh2 ,598 
9,804,112 - 833,147 2,549,088 1,565,162 84,995 2,824,409 1,947,311 
10,837,375 ‘ss 1,2 2,780,925 ‘ 1,654,911 90; 319 3,358,705 2,061,230 
IPS3F-Tully..eseees OTT, 506 - &2 , 850 243,585 125,260 11,663 312,345 201, 803 
August... ,808 - 60,231 22h ,681 145,120  , 87 266,510 151,418 
September... 535,55 - 6h 1h 266 ,097 140,280 4,982 4 406 55,939 
October. ..+s 70h , 525 - 96,,2h0 29%, 008 146 ,664 11,462 73,720 8,410 
November... 1,497,200 ° 55,686 275,707 126, 3h 4, 802 Te, 715 261,949 
December.... hg, 346 - 62 ,680 216,490 120,058 5,079 46,391 198,649 
1954—January..... 460,772 - 65,454 165,610 123,405 11,895 45,18 49,224 
S Daily Tr y Stat +t for total receipts internal revenue; taxes on Army contracte under the Vinson Act as amended 
reports by the Internal Revenue Service for collections by type of (34 U.S.C. 496) and income tax on business income of exempt organize- 


tions, imposed by the Revenue Act of 1951, approved October 20, 1951. 
Monthly figures inclule old-age insurance tax on self- t 
income, which is levied and collected as part of the individual 
income tex beginning with the taxable yeer 1951. Fiscal year figures 
excluie this tax, a the basis of estimates 1952, end it is 
incluied under "Old-age insurance taxes”. 

Withheld income tax and old-age insurance taxes on qmployers and a@n- 
Ployees are paid into the Treasury in combined amouts beginning 


possessions; includes corporation 
pealed by Public Law 366, approved Jume 10, 1952, for taxable years January 1951. Current collections have not been separable as to type 
ending after that date). of tax but the breakiown has been estimated for fiscal years begin- 
2/ Incluies excess profits taxes formerly shown separately as follows: ning 1951. 

wijust enrichment through 1947 (thereafter these collections are in- 5/ Repealed for years eniing after Jume 30, 1945. Beginning 1951, 
cluded under “Miscellancous taxes"); declared value (repealed for incluied under "Miscellaneous taxes". 

ending after June 30, 1946); Excess Profits Tax Act of 1940 §/ See Table 2, footnote 5, regarding change to quarterly returns in the 
Title II of the Secomi Revenue Act of 1940, which was repealed for fiscal year 195%. 

1945). Incluies also excess profits 
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INTERNAL REVENUE COLLECTIONS BY PRINCIPAL SOURCES 
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Table 2.- Detail of Collections by Type of Tax2/ 
(In thousands of dollars) 





Fiscal year First 7 months Seventh month 
of fiscal year of fiscal year 


1952 1953 1953 1954 





Type of tax 
1953 195% 
(January 1953) | (January 1954) 

Corporation income and profits taxes 2/....sssecesececececsceceses | 21,466,910 | 21,598,515 8,322,571 | 5,867,402 501,195 hk5 266 














Individual incame tax and employment taxes: 
Income tax not withheld Weseceseencnnece+obiae<tbeatitens«ass 11,545,060 ll ,603, ghe 5, 62h ,223 4,938,777 2 , 854 , 566 2,371, 889 
Income tax withheld and old-age insurance 4/........sceseseeee | 21,313,072 | 2h,750,h9h | 22,718,551] 14,100,277 1,144,150 1,114,675 
Radlroeh TOtITEMAMd. ccccecccccccccccccecccscccccesccccecocece 620,622 317,426 320 ,000 4,288 3,651 
Unemployment insurance......scscsscccecccccecccceccccccecacece 259,616 en, Th 927 T2 ,320 36,679 34,128 


























Total individual income tax and employment taxes.......+.sss++ | 33,738,370 | 37,254,619 18,735,125] 19,431,37% 4 ,039, 683 3,524 , 343 
Miscellaneous internal revenue: 

WRUNG Wes ctccdecddhnccccccccsnucsabicapomecaophivsnaeubabs 730,592 78,590 455,017 475,282 72 ,4k7 59 , 566 

OOTY Calis ccnsesicaccciascccdeccecencissbanchenecitiicaiihediine 82,556 106,694 11,57 12,002 4,475 5,888 





Liquor taxes: 
Distilled spirits (imported, excise)........cseccceccceces 187,%79 204 , 794 12h ,969 146,992 13,682 13,462 


, 
Distilled spirite (domestic, excise)........ssesecececeees | 2,402,220 1,636,057 973 ,1he 994, G8 112 , 786 98,818 
Distilled spirits, rectification tax..........ssececeseees 31,612 32,721 19,607 15,620 2,150 1,448 
Wines, cordials, etc. (imported, exoise)....... Sotaccbeses 3,753 3,956 2,498 2,656 eky 1ge 
Wines, cordials, etc. (domestic, excise)........c.eseseces 68,621 16,579 lus ,902 42 , 766 5,834 4,892 


Dealers in distilled spirits; rectifiers; manufacturers 
Of stills (special taxes). .....ccccccecccecccecccccececs 





Brewers; dealers in malt Liquors (epecial taxes). iene 








TE SE Wace ceoccsccscadhesccevalicctcsencsvcess | 2,780,925 1,669,974 | 1,686,178 187,958 165,610 








Tobacco taxes: 
Cigars SmmnEar ese Gibconccosecosovooneseubcigporsocsenee 
Cigars ( PTTTITITITITITITTL TTT TTT Tee 
Cigarettes f Ordedoccccecccecccccecceecoseccooccoccee 
Chgurettan (GMMR iscdss ccccsdnccccccccescesccddeescecccess 
Tobacco (chewing amd amoking).....cceccccsesecececececcces 
» Cigarette papers amd tubes. ..ccccsecccccccsccsesecececeees 
Leaf dealer pemalties, 6t0.cecccccccccccesesesecesccsseses 
Cigarette and cigar floor tareS..sceccsecerececccosccscece 17, 


5 4 * 

1,586,775 940 ,600 887,931 130,431 118,503 
2,200 2,238 356 315 
17,264 10,140 9,397 1,429 1,240 
TT 427 426 54 36 

+ 


a 
- 
Ree 


a 


1 
19 15 2 -172 . 
1,65%,922 980 , Ths 927 ,128 135,729 123,405 


249 
28 
285 
080 
808 
60h 
148 
088 
760 46,277 27,326 27,109 3,628 3,303 
50 8 22 3 
rR 
060 
ar 
913 
Ts 





Total tobacco taxes cescccccccccccsccceccccsecescceccceces 1,565,162 








Stamp taxes: 
Bonds, issues and transfers of capital stock, desis of 
COMVEFENCE, CtOccccccccccesccecccecccscasccecccccccesoce TT, 556 
PLAFINGE COTAS. cccseccccscccccoscccscesscecesccesecoceccees 7,353 7,582 
Silver bullion sales or transferd....csccssececscocceccess 8&6 97 


G2 ,6ho 46 ,813 50,581 5,540 11,260 
4,587 4153 693 632 





Total stamp taxes... sccsccccccececccecesesececececcceseses Sh ,995 90, 








Manufacturers’ excise taxes: 5/ 
Lubricating O11s..ccesscccccecccesssccccecescceseseceseces 95,286 73,321 43 ,823 38,539 5,289 384 
GaBOLINGs ccccccccccccccccccceccccessocccocecccccocesococes 713,17 890,679 538,327 402 ,009 64 437 1,482 


Tires and eCecocseccccccovecesececesoceceoocesesecese 161,328 180,047 106 ,436 78,940 17,753 310 


tubes 

Automobile trucks amd DUBSOS.....ccccecccccccecececccecece 147,445 210,032 115,469 77,267 16,393 452 
Other automobiles and motoroyoles....scceccsssescceceseecs 578,149 705,716 369 ,622 430,239 59,345 76 
Parte and accessories for automobiles......ssssesesecssses 164,135 177,924 105,233 66,603 1s 47h 3,057 
Electrical mergy Gide coe cddocahotbedndcebecocccecepecece 53, 09% - - - - - 
Electric, gas, amd of] appliances...ccesececscescsccececes 89,544 113,390 €2 ,257 kh 918 500 3,735 
Electric light bulbs amd tubes....sscsccccescsccecescccces 30, 736 08h 17,606 14,227 1,215 2 

Radio sets, phonographs, television sets, components, etc. 118,264 159,383 && 192 57,614 16 "637 390 
Phonograph Tecords..scccccecccccecccecececeseseccccceseces 6,880 7,617 ‘i 3,498 608 22 





Mechanical refrigerators, onditioners, quick-freeze 


Tee eee) 







3,588 
Musical inetruments....cscsesevesecccececerecece eee 9,412 11,048 6,408 3,965 971 223 
air-o 
5,077 
&ho 


808 13,962 2,352 a 
SPOFEING GO. .scscsasesesecccescceverscscececssesesecess 16,501 15,85 8,347 5,971 998 -790 
Firearms, shells, amd cartridges.....ccsccsecsceseccsesecs 10,679 12,148 1,726 6,593 5h6 -269 

539 90 








Pistols amd Trevolvers...csccccccesccccerecesccccesscececes 1,172 983 68 111 
Mechanical pencils, pens, and lighters 7/.....secscesesess 4,880 11,938 1,573 4,691 1,511 137 
Total manufacturers’ excise taxes...cccscsecscescccceseses | 2,348,943 2,862,788 1,574,127 | 1,322,607 221,317 10,87 





























Footnotes at end of table. (Continued on following page) 
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Table 2.- Detail of Collections by Type of Tax  - (Continued) 


(In thousands of dollars) 
















































































Fiscal First 7 months Seventh month of 
— of fiscal year fiscal year 
Type of tax =" 
1 1953 1 ; 
1952 1953 1953 954 (s 1953) (8 1954) 
Miscellaneous internal revenue - (Continued): 
Retailers’ excise taxes: 3/ 

‘ FUG cc ccccccccccecesececsesceseseceseseceseceseseseccces 51,436 49,891 28,486 13,566 7,664 2,810 
TOWOIZY «ce ccccrccccecccdcecececcccccccsesscecececovecese 220,339 234,614 131,152 102 ,381 29,008 16,163 
LUGBOBC sc cccececccecesccecessesseseescesesecesesesesesse 90,799 95, Tee 55,360 39,588 11,618 7,237 
Toilet preparations ...ccccccscecccscccccccesesscoseseces 112, 892 115,667 66,604 53 ,129 13,123 8,147 
Total retailers’ excise taed..scccescsccccoccccsceccecs 475,466 495,917 281,602 208 ,664 61,413 34,357 

78,473 78,161 47,475 36,620 3,874 1,083 
395,434 417,568 2hh ,288 211,998 28,290 8,944 
310,337 357,98 206, 784 179,435 24 ,350 1,280 
26, orks 16,272 12,691 2,090 712 
3B. - 287, 173 ,925 126 ,939 21,573 1,305 
) 419,518 ahh 478 198,450 32,902 9,513 
10,211 10,814 6,156 4, ,632 847 1, 
330,817 312,831 196,120 153 ,838 22,291 17,517 
5,489 46 691 27,387 19,934 3,492 1,839 
33,592 829 19,097 15,293 2,016 1,995 
2997 3,411 2,968 2,731 46 37 
823 505 14,792 12,942 2h8 136 
4 6 2 3 7 * 
915 geg 465 479 51 34 
15,205 17,957 10,646 9,173 868 1,967 
29 7 5 6 * i 
1,138 15,091 8,821 9, 8h2 1,096 1,47% 
5,345 10,502 6,516 6,222 193 671 
1,261 647 3,477 167 2,996 367 
Total miscellameous taxeS..cccccccccecececesecesecsoeses 1,947,311 2,061,230 1,229,673 1,001,393 147,825 49,224 
Total miscellancous internal TevaEnus..cccccceccccceseceseces 9,804,112 10,837,375 6,254,136 5,678,002 837,400 460,772 
Total internal revenue Collections. .csccccccesccececsceseceseces 65,009,393 69,686,509 33,311,833 30,976,778 5,378,278 4,430,362 
Adjustment to Daily Treasury Statement...cccccccccccccesoceseses +625 , 502 +2lek , 145 -181,431 +492 ,355 -405,912 “143 ,157 
Total receipts from internal revenue (Daily Treasury Statement). | 65,634,998 | 69,930,655 | 33,130,401 | 31,469,133 4,972,366 4,287,204 
Source: Daily Treasury Statement for total receipts from internal revenue; individual income tax beginning with the taxable year 1951. For 

reports by the Internal Revenue Service for collections type of estimated fiscal breakiiown, see Table 1. 

tax. Detail by type of tax is available only on a collection basis. 4/ Beginning Jenvary 1951, withheld income tax ani sccial security 

Receipts on the Daily Treasury Statement basis are from employment taxes on employers and employees are paid into the 

latest reports from Govermment depositaries; they do not coincide Treasury in emounts without separation as to type of tax, 

with by the Internal Revenue Service because of the pursuant to the Sooial Security Act Amendments of 1950. 


by Public Law » approved June 10, 1952, for taxable made directly into Goverment depositaries. 

years ending after that date). 6/ Repealed, effective November 1, 1951, by Revenue Act of 1951. 
2/ ‘Inclufes excess profits taxes on Army ani Navy contracts imposed by Beginning July 1952, incluled with other repealed taxes wider 

the Vinson Act as amended (34 U.S.C. 496), amd income tax on business “Miscellaneous taxes". 

income of exempt organizations, imposed the Revenue Act of 1951, Se ae a oe 

approved October 20, 1951. Applies to diesel oi] wed 
3/ ‘Imoludes old-age insurance tax on self-empliyment income, imposed by 1951, under Revenue Act of 1951. 

the Social Security Act Amendments of 1950 (Public Law » approved * Less than $500, 

August 28, 1950. The tax is levied and collected as part of the 
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Table 1.- Money in Circulation 
(Im millions of dollars except as noted) 
Paper money 
Total 
Bad of fiscal money in Gold Treas Federal 
your or menth etyeule- Total se Silver oe ag United Federal | Reserve —— 
tion }/ paper icates certif- of 1890 States Reserve Bank notes 
WAG icocccdccececssapedsecee 28,245 26,945 2,025 1 317 23,973 46h us 
MPccccdcesencsvetscssecane. 1 Saa 26; ok2 re} 2,061 i 320 23,999 406 106 
WRB. rccvcccccesesessseosecs 27,903 26,482 45 2,061 1 321 23,600 353 99 
WAV. cccccccecccoseseceseces 27,493 yo 43 2,061 1 329 23,209 309 93 
WDecccvesescccsocccccccscce 27,156 25, 41 2,177 1 321 22,760 27% 86 
WE cccvesececesecesocsscess 27,809 26,231 39 2,092 1 318 23,456 2h3 & 
Winssninsousevecéimsbeies ik; Mee 27,388 38 2,088 1 318 2k: 221 11 
WBecccesesecescccscesseses 30,125 28,359 37 2,122 1 318 25,609 200 B 
195A December... sccssseseses 30,433 28,683 37 2,105 1 3 25,981 210 i i) 
WPD3S-TUly..secsccccesececece 30,120 28,352 36 Re 1 317 25,618 198 B 
MUIBUSE. oc cccccccccscces 30,248 28,h 36 2, 1 319 25,738 197 B 
boc corcinseuge 30,275 28, 36 2,100 1 326 25,762 195 T2 
October. .csececeseseces og 28,596 36 2,098 1 316 25,879 193 T2 
Hovember...cccceccceee 30, 28,992 36 2,120 1 321 26,249 1ge Te 
December. ..sssceceseses 30,782 28,968 36 2,100 1 316 26,253 190 T2 
LPPeTamuary Poecsseccerecss 29,979 28,203 36 2,016 1 306 25,585 187 Tl 
End of fiscal yt 7 
circulation 
year or month Total pe ana Subsidiary Minor per capita 
coin eilver silver coin (in dollars) 5/ 
1,300 140 843 317 199.76 
2,395 148 876 331 196.33 
1, 156 919 346 190.31 
1,459 16h oho 355 184.33 
1,496 170 965 361 179.03 
1,578 180 1,020 378 180.17 
1,678 igi 1,093 393 184.90 
1,766 202 1,150 413 188.64 
1952-December....cescscesecess 1,750 199 1,141 410 192.07 
WDFSTWULY. - cccsccccessccessess 1,769 204 1,151 lh 188.30 
Peeescccccccocecocs 1,778 205 1,156 416 188.78 
September.....cesseeceeee 1,792 207 1,166 419 188.65 
1,802 1,1 420 189.12 
1,86 208 7 423 191.40 
éseee 1,82 210 1,179 kok 190.98 
LHe Tamuary P.essccceseseces 1,716 208 1,150 418 185.76 
Source: Circulation Statement of United States Money. 3/ Treasury notes of 1990 in circulation sre being canceled ani re- 
}/ Exclutes mmey held by the Treasury, money held by or for the acoomt tired upon receipt by the Treasury. 
of the Federal Reserve Banks end agents, ani coin estimated to be 4/ Federal Reserve Bank notes ani national bank notes are covered by 
held outside the continental limits of the United States. ‘Incluies deposits of lawful mmey and are in wr of ret t. 
paper currency held outside the continental limits of the United States. 5/ Based om latest population estimates by the Bureau of the Census. 
2/ Gold certificates vere withdrem from circulation in 1933. Pp Preliminary. 
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Table 2.- Monetary Stocks of Gold and Silver 
(Dollar amounts in millions) 


Ratio of silver 


Ena fiscal Gola Silver to gold 
< ($35 per silver in 


‘4 seer or manth fine oumce) fine ounce) pron 2 Tay 





e 
3 








1946.....0. vecknssetacen piitbhséeheps sion sitiebadehieetidaaaiaabsdesos 20,269.9 3,508.4 14.8 
beyeret BOE» ns oo 0000404 Kaan ankt ees 6cdiibn dkstdadperasuacesianudbkeske 21,266.5 3,525.7 14.2 
IND. ooo ccs is dgenececheenebksdib vo cégh dame biel tek ee ee 23,532.5 3,571.0 13.2 
py ee occbnesd gbapeesdecdépecceonseuantisakeesdamemeubadicdiues 2h 466.3 3,618.3 12.9 
WPM. aicavccosccescagappesscrncrocsessenvcdhahesardcaiaeesaseubenscs 2h ,230.7 3,671.5 13.2 
MED, o ccvvcccctvccenduindenbsubavesiiies uses pile Lcuae Mico 21,755.9 3,718.5 14.6 
WRcvacincccsdeccededpbadacesedicssdecedassten sapeeshebatecaced 23,346.5 3,768.5 13.9 
WDD < ccacccesssenasdabitiadhaenhs od cabasbbestsobomcamiestemaibcassd 22,462 .8 3,824 .3 14.5 


~ 
iB 
. 
w 
= 
. 
‘= 


LIZTULY.. occcccccccesccccescccccccsesssvccsesccccesoessecescceseses 





Ceccccerccevecsecsevesecssecosesescescees 


Hogtamber so oc cccccacesceecdecceescceseccbdodes 


OORODEE es 66 vcs cvecdeccccgcedcccedeeseccocéssesseveeecdscocdmesoes 
MOVEMDET 2 0 os ccceccvcccccccccccccedeboecerdsdeebeseebeccsoosecece 


DOCEMDER so cc cccccccccsccecsesecccscccecevceseeesvesecssoscessoccs 


ve 


ew we ye 
& See BRE 
ABD F 
VV onu - Ow 
% 
; 
@ 


029 
IQA-FORMANG Pins cccdscacevecabdtecosucesspecndagcustecbiscssadicdses 21,956. 














fie Source: Circulation Statement of U. S. Money; Daily Treasury Statement for p Preliminary. 
preliminary figures. For detail of silver monetary stock see Table +. 





Table 3.- Gold Assets and Liabilities of the Treasury 
/ (In millions of dollars) 
se Liabilities 


End of calender 
Gold assets Re Gold reserve Exchange Gola 
- snerallectiana trad pene against U. S. Stabilization po i 
142 
1,05, 








notes, etc. 2/ Fund 





IGG. cccccccocsncosssoadenddpboocescoosecesseenoonees 20,529.0 18,430.5 156.0 1,800.0 
IGhT. cccccccccsccccccesesedesoccvcscovecesoeseseesatec 22,753.9 21, 5¢4.0 156.0 ~ 
IAD. .ccccccccesvectabebensesensagsssuccsesckededenes 2h 5243.9 23,010.0 156. 
WD. cccccoccessccucgnsenepesssdpesseovedessencadunts 2h 427.1 23,217.9 156.0 
1990. cccccccccrcdsovcncdssesescccsscvecccscosecacoess 22,706.1 21,497.5 156.0 


GDL. .ccccccccvcccecevesscccecccccesccocesoccceccsess 22 5 21,506.5 156.0 ~ 1,032.9 
MED. -conccnnshakeibaabindiabenthedeces koseimapaniie aes 22°022.8 156.0 . 1,008.2 
1953 - cccccccccccccccsscescceccescccococecoesoeeoesoes 22 ,029.5 21,389.7 156.0 - 483.7 


° 


- 1,053.2 


IFFT .cccvcccocsccecsdddbonsvcesovesceccsossecdoh 22 * 21,121.8 156. 
AUGUBE . ccccccccccccccssesecesesosececosecccesees rset Sr 1 156. 


0 
0 
September. .cccoscccccscsescveseseccccsccoseseces 22,128.4 20,969.7 156.0 bad 1,002.7 
0 
ie) 


Ootode#’scccccccecccccnsccesecccecccccocesccosece 22,076.7 20 ,933.1 156. 
NOVEMDET..ccccceccceccsscesesesesesescossosecece 22,027.5 21,384.4 56 
December. . vccccccccccecsecesccececececesesosscese 22 ,029.5 21,389.7 156.0 ad «7 


1OFb-JAMUATY Pocscccccccccccccccccsccccccecscceccscces 21,956.0 21,310.1 156.0 























Source: Circulation Statement of U. S. Money; Daily Treasury Statement for Board of Governors, Federal Reserve System, and (b) the redemp- 
tion fund - Federal Reserve notes. 

Reserve against United States notes and Treasury notes of 1890. 

Excludes gold in active portion of Exchange Stabilization Fumi. 


Preliminary. 


preliminary figures. 
1/ Comprises (1) gold certificates held by the public and in Federal Reserve 
Banks; and (2) gold certificate credits in (a) the gold certificate fumi - 
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Table 4.- Components of Silver Monetary Stock 
(In millions of dollars) 
Silver held ip Treasury Silver outside Total 

End of calendar Treaswy silver 

pBeepm > Securing silver certificates }/ In genera) fund at $2 298 
Silver Silver Subsidiary | Bullion for Bullion Silver Subsidiary poe 
bullion 2/ dollars coin 3/ recoinage 4/ at cost 2/ dollars 1/ coin 3/ 

WG crvetsdaidvesnes 1,911.2 343.4 14.0 - 93.1 150.1 901.1 3,524.2 
Ndi ckeshssresabes 1,937.6 337.2 13.1 - 91.1 156.3 928.7 3,547.9 
| Be peosdhen 1,971.5 328.1 5.9 - 89.3 165.0 971.5 3,596.7 
1989... .000 biecsanes 2,003.2 321.9 11.4 - 4 4 171.0 982.2 3,643.2 
1950....040- nateaution 2,040.7 312.8 3.6 - 95.1 179.8 1,022.2 3,697.1 
Sa savevietdeces uF 2,073.5 301.0 1.7 - 82.0 191.3 1,083.1 3,741.3 
Pititetkarectoseee 2,109.7 289.3 3.9 2 45.3 202.5 1,158.1 3,794.21 
BUR ianbdsn ch oceuabas 2,140.8 278.3 6.3 - 30.7 213.2 1,213.1 3,837.0 
1953 VJuly.....0 eevee 2,128.0 28h .6 13.3 - 33.9 207.0 1,185.3 3,818.3 
August......s.0- 2,130.3 283.1 16.9 - 31.8 208.4 1,187.3 3,820.8 
September....... 2,132.7 281.6 1.4 - 32.0 209.9 1,195.2 3,824.7 
October.....0.0. 2,135.3 281.0 9.2 - 31.5 210.5 1,201.5 3,828.5 
November........ 2,137.9 279.1 5.5 - 31.8 212.5 1,207.7 3,832.7 
December...... ‘ 2,140.8 278.3 6.3 - 30.7 213.2 1,213.1 3,837.0 
1954 -Jenuary p....... 2,143.9 278.2 8.8 - 29.8 213.2 1,214.3 3,881.5 





























see 1946 Annual Report of the Secretary of the Treasury for amounts). 


Valued at $1.38+ per fine ounce. 
Valued at $1.38+ per:fine ounce or at $1.29+ per fine ounce according 


Source: Circulation Statement of U. S. Money; Daily Treasury Statement 
for certain preliminary figures. 
1/ Valued at $1.29+ per fine ounce. 


ce 


2/ Includes silver held by certain agencies of the Federal Government to whether the bullion is held for recoinage of subsidiary silver 
(for amount, see Daily Treasury Statement for last day of month). coins or for recoinage of standard silver dollars. 
Does not include silver lend-leased to foreign governments (these P Preliminary. 


transactions all took place during the fiscal years 1942 through 1946; 
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Table 5.- Seigniorage on Silver 
‘(Cumulative from January 1, 1935 - in millions of dollars) 




















Sources of seigniorage on silver bullion revalued 1/ sale 
‘ Seigniorage Newly mined seigniorage on 
End of calendar on coins Misc. silver Newly mined silver (Acts Silver Pur- | Nationalized Total silver bullion 
year or month (silver and (incl. silver silver (Proc. July 6, 1939, chase Act silver seigniorage at cost in 
minor ) bullion held Dec, 21, 1933)| and of June 19, (Proc. of on silver general fund 2/ 
June 14, 1934) July 31, 1946) | 293% Aug. 9, 1934) | revalued 
2 
2 18.5 48.7 16.8 . 226.2 34.5 326.2 274.9 
a 46,1 48.7 36.0 - 302.7 34.7 422.1 397.5 
- 63.7 48.7 58.0 - 366.7 34.7 508.1 5h1.6 
; 5 48.7 4.9 - 457.7 34.7 616.0 758.8 
3 91.7 48.7 87.3 4.2 530.7 34.7 705.6 950.6 
. 122.2 48.7 87.6 25.7 562.7 34.7 759.4 1,055.8 
; 182.1 48.7 87.6 48.3 560 .4 34.7 BR 1,089.0 
3 245.7 “7 87.6 63.6 584.3 34.7 9 1,048.2 
8 299.6 7 87.6 65.3 584.3 34.7 20.6 967.3 
7 362.3 48.7 87.6 65.4 58h .3 34.7 820.7 717.3 
5 5 48.7 87.6 65.5 ms 34.7 938.1 333.2 
a 491.9 48.7 87.6 66.5 el 34.7 1,069.6 1.2 
.0 5 48.7 87.6 %.5 832.1 34.7 1,077.6 146.8 
5 559.2 48.7 87.6 8h .6 832.2 34.7 1067-8 129.9 
578.7 48.7 87.6 93 5 833.6 34.7 1,098.1 127.2 
I, ccc cacnvesvcee 596.6 48.7 87.6 104.7 833.6 34.7 1,109.3 111.7 
IGP. cccccocsessese 642.3 48.7 87.6 114.6 833.6 34.7 1,119.2 81.9 
399, ciccecovceecss 694.2 48.7 87.6 125.4 833.6 34.7 1,130.0 57.2 
Mb acéccctesasoeds The 2 48.7 87.6 134. 833.6 34.7 1,139.3 34.9 
ae). 19SZ-TULY.+eeeeere 719.7 48.7 87.6 130.9 833.6 34.7 1,135.5 46.9 
August..secere 724.9 48.7 87.6 131.6 833.6 34.7 1,136.2 42.2 
nding September..... 728.4 48.7 87.6 132.3 833.6 34.7 1,136.9 41.2 
r October....ese 732.4 48.7 87.6 133.1 833.6 34.7 1,137.7 39.1 
November...... 736.5 48.7 87.6 133.9 833.6 34.7 1,138.5 37.8 
December....++ Tee 2 48.7 87.6 134.7 833.6 34.7 1,139.3 3h. 
1954-Jenuary.....+- 45.8 48.7 87.6 135.7 833.6 34.7 1,140.3 32.6 





























Source: Office of the Treasurer of the United States. 2/ The figures in this colum are not cumulative; as the amount of 
1/ These items represent the difference between the cost value and the monetary bullion held changes, the potential seigniorage thereon changes. 
value of silver bullion revalued and held to secure silver certificates. 














Data relating to claims on foreigners and liabili- 
ties to foreigners, and capital movements between the 
United States and foreign countries, have been collected 
since 1935, pursuant to Executive Order 6560 of January 15, 
1934, and Treasury regulations thereunder. Information 
covering the principal types of data and the principal 
countries is reported each month by banks and bankers and 
securities brokers and dealers in the United States. This 
information is published regularly in the "Treasury 
Bulletin". Supplementary information is published at lees 
frequent intervals. All reports are made initially to the 
Federal Reserve Banks, which forward consolidated figures 
to the Treasury. 


The term "foreigners" as used in these reports covers 
all institutions and individuals (including United States 
citizens) domiciled outside the United States, as well as 
international organizations, wherever domiciled, created by 
treaty or convention between sovereign states. “Short-term" 
refers to original maturities of one year or less, and 
"long-term" refers to all other maturities. A detailed 
discussion of the reporting coverage, basis of reporting, 
and derivation of capital movements figures appeared in 
the April 1950 issue of the "Treasury Bulletin", pages 50-52. 
Revised report forms and regulations became effective with 
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the data for January 1950. Attention is called to tne 
fact that although the grand total figures on the revised 
reporting basis are reasonably comparable with those for 
preceding months, data for individual countries in some 
instances are not comparable because of certain changes in 
coverage and geographical classification. 


The supplementary information, contained in Section IV, 
is presented in three tables appearing at different times. 
Table 1 gives data by countries on short-term claims on and 
liabilities to foreigners as reported quarterly by exporters, 
importers, and industrial and commercial concerns in the 
United States. This information was published for the first 
time in the October 1949 issue of the "Treasury Bulletin" 
and begins with data for September 30, 1946. Table 2 
supplies information by countries on long-term claims on 
and liabilities to foreigners as reported by banks and 
bankers in the United States. This table appeared for the 
first time in the December 1949 issue. Data are for the 
end of the calendar year beginning with 1942. Table 3 
Gives information on short-term liabilities to countries 
not regularly reported separately by banke and bankers. 
This table appeared for the first time in the April 1950 
iesue. The data have been requested at irregular intervals, 
the earliest date being October 1943. 


Section I - Summary by Periods 
Table 1.- Net Capital Movement between the United States and Foreign Countries 
(Im thousands of dollars; negative figures indicate a net outflow of capital from the United States) 



































mes oh Analysis of net capital movement in: 
Calendar year or month — Transactions Transactions 
denking funds balances in domestic in foreigs 
securities securities 
5,354,071 3,TT0,922 100,870 626,731 855,548 
626,121 , 3,533 46,599 -7,3% 
1,286,893 1,168, 13372 27,767 71,696 
461,354 148, 594 529 210,735 93 496 
1,074,375 1,216,303 17, 79% -133,105 46,617 
“793,324 -T33,909 9,661 -33% ,203 265,127 
mis oer Jorn ona 3h B32 
1ge,458 507m *’ip 751203 277800 
1,757,618 950,583 3/ 7,992 Gab 430 “145,387 
LSe'on 1 ao my oat TR 
15,137,643 Tabi, oee -6,198 ~23,,638 a S 
sdedeaabdere 1h ,093 32,331 3,526 33,899 -19,1T7 
vabancediale : -140,201 36,83 -in5 1, 4k7 -37,972 
seecces 179,636 197,032 1,691 7,723 23,427 
258,306 266 , 804 1,236 690 27,952 
186 , 662 12,931 235 6,176 67,791 
TS, 198 4,018 5B 20, 52,314 
73,855 998 1,7% -37, TH 2 3 
200,120 198,213 3,463 3,185 2715 
185,726 221,735 235 0 ,2h9 Us ,005 
COREE cc cccccccccccceccoccccesecsccccceceooeses 73,699 13,521 -3, 946 “1,55 -32,022 
Hovarber }.....2.-..00- caioasinubeodiandcat 121;335r 171, 1h0r -1;289 -9, 683 “bs 833 
BN Din dadnsnscedecciccecaces ectaeebensoeecs -67,200 ~53 ,167 5,560 2,750 22,343 
1/ See Table 2, footnote 1. > Preliminary. 
zr Revised. 
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Section I - Summary by Periods 


































































































to the ~ 
oo Table 2.- Short-Term Claims on and Liabilities to Foreigners 
a tee (Position at end of period in thousands of dollars) 
1 some Short-term claims on foreigners Short-term liabilities to foreigners Net . 
yes in late Segtiis Payable in dollars Payable in dollars Payable Saw 
quer or neath Total ra Loans to Total Deposits = ities 
foreign Other of Other 
currencies fore: currencies 
on IV, na 
30,916 O48 143, 709 4,205,389 3,523,328 668,168 3 : 
imes. 34/387 Seisre | ists | 5.372903 | Righshae 1,222,580 17,912 3,106,97 
on and 5h ,603 105, 169, 5,596, TTS 4, 2501 128 33 2 5,267, 2 
aus 100,267 2k5,010 6,883 ,068 296, 1,910, 25,546 6,490,302 
rters, 119 319,639 290, 6,480 ,262 4,693,911 1, 745, Tee 40,629 °5, 772,009 
n thi 165,439 292,866 - 490,631 7,116,419 4,809,245 2,257,510 49, 664 6,167,483 
oe 100,372 361,197 2yris2 7; 737,960 3209, 820 2°37, 751 70,389 | 6,699,260 
first 100, 222,719 7331 7,627 959 5,073 ,586 1493 33% 22-039 6,790,105 
etin® 2ho, 151,115 506 ,268 8,644,775 2/ | 5,503,872 2/ 3,095, Vv 2911 +g 809 2/ 
91, 1TT,246 699,389 9,302,200 5,382,062 3,847,912 Te ,226 yogi 
ble 2 78,364 122,866 8h7, 492 10,546,052 5,831,895 ? ’ 61,371 9, 7330 
eis 97,361 155,677 ,1l2 11,641, She 6,137,461 5,460,368 43,713 10,738,392 
8,672 115,639 837,695 10,501,005 5,731,107 4,717 52,620 9,464,999 
8 and i *T 3191 | 10,400,278 5,637, ee 2,738 9,366,168 
r the 71,372 1153 825,080 | 10,603,804 5,750,152 4,809,879 3,77 1563, 
(0,494 134,012 825,409 | 10,879,918 5,807,766 5,027,432 4h, 720 9,850, 
r the 76 10,71 x 10,939, 752 5,841,139 5,047,476 51,137 9,962 4 
ble 3 fries | roots | qeorms | iosikian | Seniso | Stootsags 52,839 - | 9,966, 
71,691 98,219 TH ,595 11,001,455 5,888 , 869 5,065,581 47,005 10,080,950 
tries 703 97, T52 ,296 11,197,061 5,831,688 5,320,584 hs} 789 ; 363 
kers. 71,939 104 720,657 11,403,779 5,921,836 5,439, Oke 42,901 ? ? 
85,987 116. 122 11,521,909 5,967, 746 5,514,186 10,614,419 
1950 85,10 150, Bte'gne 11,702,500 6,141,173 5,518,099 13/208 ,792,599 
vals, 97,361 155,6T1 650,112 | 11,641,542 6,137,462 5,460,368 43,723 | 10,738,392 
1/ Begiming 1950, includes certain deposit balances and other assets which P Preliminary. 
are held in specific trust accounts but which previously had been excluied 
from reported liabilities. 
Table 3.~- Net Movement of Short-Term Banking Funds 
(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 
Short-term claims Short-term liabilities 
——_ Net move- 
ns ollars ment of 
ore year noes Payable in dollars Payable in re shat-term 
Total loans to Total Deposits banking 
foreign foreign Other of Other foreign funds 
currencies banks foreigners currencies 
MNGi sic ccnveceden 736,307 307,187 6,409 422, 3,034,615 2,806,001 266,156 -37, 542 3 ge2 
Sli conescarinthnet 97,503 19,933 20,671 60, 485,870 105,607 30,36 “2108 Bn 
Seepage phic as aim 24,390 i's 1,109 3 pogo 5 ane ae rep 
Wicciocacccachescas lh, “ue 7,10 5,158 -75,3%0 | 1,279,375 583,205 692265 3,905 | 1,216,303 
IGNE. ceesccoccccceres -315,487 ~50 ,630 219,372 45,485 -418,422 -268, B54 we 15,083 tem 
Wace ddccccccestese -2h0 ,683 -67,320 26,773 -200 ,136 636,207 115,3% 51, 9,035 395, 
IGANG. 0. cccccccnseene ed es 65,068 68,332 ~66,501 601,541 400,575 180,242 20,725 |. ey 
Wie ciivesocesstess 190, “10,433 5 = 62,801 “100,001 “136,234 23 2 “19,350 90, 
GBD. cccccccceccceces -76,233 ~129,7T9 65, 11,937 1,026,816 / 430,286 V 602, V -6,128 950 , 583 Vy 
Wi sicanadnes pant 148,77 26, 193,121 657,425 -121,810 751,920 be 586,948 
WAR ccicccccecccaces 279 be) -148,103 1,243 ,852 kag 80h, -10 1,163 
1953 Decocvecececscece 15’ 572 goed -32, 197,360 1, 7490 305, 87, “17; Vani oe 
1953 -January......000 2 + 1,227 9,797 45,087 -100, 788 6h ge 8,751 -32 
soveccce be Br -19,072 7,504 ~100, 727 93,149 -1,692 "1s 36,831 
Maroh...cccccees 6,495 % he 15,1 203,526 122,193 100,293 -8,960 197,031 
"SR ati = = ame UR en 21,615 211,293 A ao 
MOY ...000. bees ’ 
in cntiehenett 297156 “1,35 959 548 25,138 13744 40,281. 1 4018 
PAF < ccccccccios 27,157 6,1 11,539 9,448 86,841. 34,289 58,386 -5, 834 998 
Auguet......c000 2,607 37968 "320 1,701 195,606 5, 25, 2;216 198,213 
September....... 15,017 -10,236 6,386 31,639 206,718 90,148 = ye 221,735 
October... .sccces 4 ,609 8,088 -12,096 See 118,130 ie 7, 2, 113,521 
—_— November p...... -3,451r “3h 30,174r 180, 591r 173 3,Ai3sr 3 177, 140r 
Suaateny Tececes 7,791 -12,257 78 2h? x -3, 712 57,731 "o ~53,167 
1/ See Table 2, footnote 1. p Preliminary 
r Revised. 
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Section I - Summary by Periods 


Table 4.- Purchases and Sales of Long-Term Domestic Securities by Foreigners 
(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 



















































Domestic stocks Domestic bonds 
Calendar year Net purchases 
preps 4 ov =e Total Total of éamsutte 
purchases sales arid 
Purchases Sales . Purchases Sales , eee es 
411,365 3/ 396, 768 bg2,h20 3/| -95,652 9,322,066 | 8,695,335 626,731 
20,893 ane! | Seton Biel See "eth, 002 46,599 
° ? 42,977 241,299 17,555 70, Tes 392,938 365,171 27,767 
. “39 523 ,558 » 245,314 650,412 439,676 210,735 
. . 7223 655 97,432 371,727 393,390 -15,673 637,940 752, 045 -103,,105 
WRB .ceccecccsioves| 367,689 432,109 6h, h60 4Us 470 68% ,213 269,743 782,119 1,126,322 -334,203 
seemrecwesgrcnsetes 226,089 376,67 220,58 : 283,275 61,530 570, 09% 659,949 ee} 
pcccceenecccees 32° 514,059 - 303 262,415 330,307 -47,892 652,151 Slek 366 -192,215 
IND. vereccserccoes 3H, 375,303 21, 430,013 333,592 96,421 78% ,098 708, 895 73,203 
WO. cceseceseseses| 666,9%2 664 ,016 2,925 1,344,121 402 ,606 941, 505 2,011,052 1,066,622 Gah 430 
Il. .cceseces eeeee 739,789 619,457 120,332 793,552 1,498,172 -70% ,621 1,533,340 2,117,629 58h ,289 
GTR cccccecccccces Bi 649,197 3,802 oo 313,990 Mat A 1,069,009 314,944 
MEE Deccceocdscece 922. 533,637 55,2 1537 928,459 -78, 922 1,438,4 1,462,096 23,638 
1953-Jenuary.....++ 70,565 487 18, 3 , aS 38,027 15,821 12h, 4 90,514 33 
Feobruary......| 57,929 raed 12; 5) 8u7 56,867 «11/020 103, 1027319 15447 
Marol...sseses 69,355 67,27 2,082 h2, Th 37,108 5,62 122,101 104 ,378 7,723 
ABELL. cc cecees 55,150 60,861 45,71 29,060 22,659 6,401 8h ,210 83,520 690 
May.e-sseseeee| 42,508 9,436 $928 16); 66 151, 562 13,103 207,172 200,997 6,175 
TWO. cas eeeeee 41,512 37,418 4,098 J 36,376 15,950 93 ,838 T3,7TH 20, 
TULY.csesecese 36,578 32,328 4,250 56,189 98,20 -h2 O14 92,767 130,531 -37, 764 
Aagust..csses6| 42,982 37, 722 3,820 38,183 38, 8 635 79,725 76,50 3,185 
September..... 4o,413 30,759 9,65% 70,866 130, 769 59 ,903 111,279 161,528 -50 249 
Ootober...ses 38,800 33,572 5,228 3-3 45,986 -7,083 71,663 79,528 “1,855 
November p.... hh, 866 5,027 ,021 59,531 “14,710 89,314 98,997 ~9,683 
December Devos | 50,086 _| 862 | _3,224 __212,12h4 212,598 47 262,210 259, 2,750 
L/ January 4, 1940, through Deo 31, 1941; the breakiown between stocks Pp Preliminary. 


and bonis is not available for earlier years. 


Table 5.- Purchases and Sales of Long-Term Foreign Securities by Foreigners 
(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 









































Calendar year Foreign stocks Feveign tents Total Total - Do 
or month purchases sales 
Purchases Sales Het Purchases Sales Het securities 
purchases purchases 
LGBS“B1L. 2. cceceee 2.8. 2.8, 2.8. 2.8. 2.8. na. 4,008,188 3,152,640 855,548 
Ree ensereenib es pa 2.8, ter ied _ au * n.a. toes pie BF 1 
eecccecececece 19,792 3 »209 5 391,949 Tl 
mga *601 22,078 tes 31h, 262 225,289 88;973 3h0, 863 2h7,367 93,496 
TD idessdadivcees 37,328 a, -17, 328,113 347,269 29,156 355,442 ho2 ,058 46,617 
Who rerereneveee 5,261 65,610 n 38 Bains 490,ba6 265,490 ae, 183 295,006 265,127 
| abeeaeeneeeng, EE ime | cote | cates | Gut | ~-wies | Bast | stub || ee 
UND. ccccccesecees 88, 70,788 18,027 321,243 311,470 9,773 410,058 382,258 
WMDs ccececocecece 1B, 198,168 ~2h ,380 232 TO ,239 “121,007 763 ,020 908,407 -145,387 
Miadadeevecuses 272,251 348,666 “76,415 ¥ 801,023 -300 , 57% TT2,700 1,149,689 -376,989 
WB. ccrccoccdecce 293,870 329,622 -35, 752 " 677,38 -182 ,124 709,128 1,007,004 -217,876 
IGS Pececcceceses 307,655 302,634 5,021 538,635 617,239 -78, 604 846 ,290 919,873 “73,583 
wren: | S| Se | B | BS | aS] BR | Re | Bl Re 
Marob.....s00 rts 37,634 -10,088 29,651 992 “13,382 57,199 80,626 23,427 
April. eereres 21,848 20,832 1,017 29,263 58,212 -28,969 51,091 79 ,Oh3 -27,952 
MOY. cesceces 16,856 41,796 -24 ,9hO 12.8 18, 92,731 128,553 60, 762 67,791 
DOs cecccece hh ,Qh7 21,905 23,0h2 &, 32, 29,272 107,055 5h, Tl 324 
BER ccccocese . 21,1 1,962 46,212 50,327 4,15 69,347 71 2,153 
Auguat...ccce Bist 18,467 "ns 20,005 17,935 2,070 38,587 Je,hoe 2,185 
September... 23,942 16,272 7,670 23,187 16,82 6,335 47,129 33,124 1b ,005 
October. ..... 23,062 18,393 4 ,669 $3,872 120,562 -36,690 106, 934 138.9% ee 
November p... 25,587 25,568 a 32,8 Jy208 teh, 856 57,935 102, 833 
December p... 32,039 30,202 1, 37, 058 24,181 69,916 92, -22 
n.a. Not available. 
p Preliminary. 
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Section II - Summary by Countries 
Table 1.- Net Movement of Capital and of Short-Term Banking Funds 


(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 





Het capital movement 


Short-term banking funds 














Country 1953 1953 
September October November p | December p August September October November p | December p 
16 13,008 13,505 6,772 1b, 35% 16, 801 9,003 13, 6 
Crm | -29reT 7,992 2,928 8, 7,338 | -29,697 Ths 2, 
3,981 5,557 6,508 2,387 3,397 3,783 4,938 5,230 1,988 
“908 2,322 3,127 3,3N2 26 360 2,313 | 3,222 2,004 
15,677 49,602 664 5» 29,432 12,971 4g e291 4,561 
17,190 29,959 30,533 eT 30,497 17,098 23’ 30,466r | Bn 
4,418 Pe ee 6, 216 3,339 4,405 1, 6,695 4 
13,696 9332 ho, 642 19,311 17, pe 4 2h, 40,939 18, 
-15, 11,097 11,918 “15,422 15,057 wh 8, 14,320 712,203 
3,626 2,231 1,935 1,3u4 2,038 3 2,159 2,072 
"80 1,26 "Be 32 "Nb Noo -1326 gn B 
-2,938 3,500 2,978 ~526 7,413 -3 ,606 36398 2, 631 
3 50 213 -192 6 -3 213 -192 
2,497 10,7% 3,335 “1,348 -3,730 2,506 10,746 3,125 “1,366 
9,194 6,875 8,010 10,516 7,140 8,798 6, 8, 1,171 
13,972 ps4 -5,TT3r 23,483 4,368 654 3, 8, 9225 
22h 3 197 793 1,515 22h pe 197 “793 
5,434 22 hee “19,051 ~192 ,086 »2hO 3,585 9,' “sie -217,101 
4,229 512 -2h8 #1,345 2,222 -4 232 22 7 1,345 
TH6 808 2,583 2,331 -1,%3 109 50 2,552 21,260 
85,843 155,592 117,058 -€ 2 &21 143 ? 936 67, 52h 115,255 115,99Tr “lu, 647 
10,674 “41,265 4, 964 5,217 13,079 34,795 -15,3% 68,270 45,919 
1,168 2 -5,725 “7,409 -5,033 862 -3,019 5,71 -7,553 
F %e 10,359 | -10,117 “1,491 -51 "932 10,328 |  -10,159 
P 16, THe 9329 13,041 46,495 76,897 136728 56,299 11,161 
370 4 22h 5,323 | -17,750 ous 7,972 »T25 5,500 -18,176 
“12,728 1,36 11,145 13,329 -5,022 “12,833 1,012 10,925 13,221 
° 18,711 -8,631 “14,14 -39, 5Tar -9,113 17,001 -8,790 26 ,063 41 “11,651 
Dominican Republic.....|  =1,298 371 318 "eo | 3,75 “1,300 -3 ,688 3101 "ite “3,268 
Guatemala........+. eee 2,646 4, 9258 “107 6,514 ~2,622 4 k56 2356 1,071 9406 
MOX1CO...sccccesesecers “10,640 20,300 4 OTe 5, “9,261 -10, 78% 19,516 2,793 5,517r -8, 982 
Netherlands West Indies 
end Surinam.......0.s. -326 = 4,317 nerd “1,554 -358 “1,064 me 708 1,689 
pcccskeghaaaulentce -2h3 3 7,211 a -7,053 ~555 -3,735 oT. 
Republic of Panama..... 4,3 5,287 17,103 5,31te | 12,226 4, 568 6,601 83 5, 2, 
El Salvedor...ssseseres 3,2 621 192 915 1,72 -3,312 6,629 6,141 ? 1, 
UPUgUay..srevescseseees &e2 3,296 5,169 22,02! -1,578 -760 4,086 ¥ 20,862 
Verezuela....cscseseess 59 32,176 27,228 9,836 36,961 “1,126 31,718 27,585 9,915 36,974 
Other Latin America....| _ -3,063 | _-20,900 | _ -6,993_ 166r 2327 -3,199 -21,393 | __-9,305.| __-2,309r| __-5, 148 
Total Latin America.... 31,176 80,600 bh 133 35,180r 35,485 26,870 76,96 ~66 , 582 31, 2bhr 29,187 
wh5k -169 92 -736 1,219 “475 -205 161 aL’ 1,210 
2,499 2,784 1,140 467 -3,535 2,456 2,288 1 Be 3,504 
- a 6h °1,307 736 ~28e ek “ 2 
4,143 -l, 2,105 4,013 -320 4, U1 -1,014 2,093 4,010 ¥+3 
6,398 2,013 178 -Th6 5,045 9409 2,019 177 -T43 5» 
1,945 8 15 -3,922 510 1,946 8,964 15,318 3 
2,913 1, S's 5,476 -00 i, 369 5,688 |  -2, 700 27 4,8 
11,173 10, °15,2T7 -5,470 ~86 ,336 10,947 9,406 “17, 46h 5,682 ~86,353 
7,534 °1,67% -3,881 “4, ices 3 “1,621 -3,810 2352 
-3,721 2, 4,757 10,014 -8, 4, 2, 4 567 10,652 8,509 
6,252 9,341 4 5,958 16,355 6,290 9,329 oh 5,957 16,3 
“1,352 4533 6; 13,337 3,972 “7,475 4031 6, 11,579 5, 
18,397 31,398 6,951 1,737 | -108,627 18,632 31,633 5,986 6,423 | 102,335 
Other countries: 
Auptralia...ccececescce hag 12h 8 305r -21h -T 498 6,065 - 1 
diate Sess scc...| ae h, a8 4; -16,666 | -,892 5,738 587 6,28 | --, ry 
Egypt and Anglo- 

Egyptian Sulam........ 1, h5 ~€27 678 3-361 2,370 1,452 “559 661 3% 2,382 
Union of South Africa.. 1 39 7,098 689 THT 2,231 oh 5534: 267 as 
Sis inMiccccdsovsh ae 6,721 9; Uh 3,189 3,676 “7,058 5,606 26s 2,710 2, 
Total other countries..| _-9,020 | — 10,805 | 2,103 | —-23,7hGr | 1,687 9, ae all lal nell 

International.....ssesees 1,052 912,,2h6 11,313 4, h02 81,859 5,560 1,87 92,598 “7,508 8,770 
Grand total....sseessscee| _ 200,120 185,726 75,699 121,335r | -67,200 198,213 221,735 123,521 1TT,1s0r -53,167 
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CAPITAL MOVEMENTS 
Section II - Summary by Countries 
Table 2.- Net Movement in Brokerage Balances and Long-Term Security Transactions by Foreigners 
(Im thousands of dollars; negative figures indicate « net outflow of capital from the United States or net sales by foreigners) 
Movement in brokerage balances Transactions in long-term securities, damestic and foreign 
Country 1953 1953 
August September October |Novenber p | December p August September October | November p | December p 
3 
eeecereeetorese 32 6 3 8 4 Qk 3,999 “17 -13 
Belgium... .csccccecesere 38 205 -h08 4 312 AN “3% "918 Studs 7 
Czechoolovekia. ......0« bed bed = - - - 1 - “a 
Denmark. occ ccscccsccces “173 nh -2h ke 50 1,348 188 Oh7 1,232 375 
Pinlanmd...cccescseseses “T T <6 6 *“ 12 4g 15 ? 1,098 
FYONCO..oseseseseceeees “392 37 631 1,092 50 ge8 2,649 253 -136 1,36% 
28 %6 36 -9 55 -53 ho 83 76 =31 
a) | 8] 2] Ble] | 2a] 3] 8 
« - 2 1,953 -353 
419 3 21 365 se || 2,063 1,869 ose | srt | 3,007 
-38 37 163 eu 4 591 “91 T% 599 
- - - - - - - - 49 - 
4 88 2h =30 58 -ThO 580 ” 142 163 
- - - - = ° BT - - 
23 -15 -13 88 4 2h 2h hl 122 3h 
BWOLEN. ..seceescscerer “11 18 50 47 -88 233 378 46 -k52 -567 
Switserland.seccssseses| “2r776 176 59 1,240 1,662 T,4he Uk B02 17,116 4,371 2,596 
Wr Gi. Re Ee debdcesevess - - - - - - ° ‘ a i 
United Kingdom. .....00. 901 ~556 2,512 -3 ,080 1,545 6,577 2,405 10,07% 1,180 23,470 
Wugoslavia...cscssccees © i - “1 - 2 2 - < * 
Other Burope...sssssees 189 428 353 -19 £39 1,503 209 71 51 -832 
otal Burope....cscssee| 27952 oo) 1,976 =3,0LT 3,100 1,216 19,153 38,361 5,078 25, 120 
OMG 844 oh Covsecéiiees ~se2 “33 » ~,139 1,079 1,332 6 263 “45,416 19, The ~ 6h 365 -h2 034 
Latin America: “si - 
Argentina... ..cceseeeees 210 « 2 107 430 167 hi. 8h 
GUNNS sb bcddeksreiie “13 -38 “le 28 -15 us <5 46 7 57 
EER cachadiiabinesed ie 237 we -38 166 395 606 ee 68 1,71 
lisccoeseblibastasece 38 2 92 -102 ) 150 397 410 279 oe 
COMMIS. ...scsececeees ho & 327 aun 10 328 20 23 9 
* SRS AD To 3m bs a 191 919 ap 12,983 2,37 2,361 
Dominican Republic..... * a 
Guatemala...sescceceees % 25 57 # 27 61 1,937 ha 50 a 
MeKICOs cccnccceccsecsose ge -176 676 5 52 960 1,505 “515 27% 
Netherlands West Indies 
and Surinam,.....+++s+ <2 us 3 93 5 33 he 30 66 ho 
SEES EAE ge 145 26 212 5 48 167 25 36 -25 106 
Republic of sows 930 253 oe “7 146 692 61 405 873 -36h 
6 -1 8 21 . 958 3 2 
103 1,366 60k, 1.48 618 529 206 -186 T31 
4&5 -122 2h3 4h 1& 580 ls -267 4% 
wal 93 21 -299 375 5 506 4,372 1,79 
Totel Letin Americe.... 360 983 1,39 2,18 1,98 3,7 2,673 21,080 5, 08% &, 30 
Asia: ee ee ee paige ad 
Chine Mainland 68 21 65 56 5 89 15 ok 375 + 
eeeeereee 3 -36 TI -72 63 We 532 * 107 “1h 
“31 -304 3% ~26 455 176 83 136 =300 31 
2 my a -18 2 4 uh 4 21 208 
Tadenesis...c-cccccccce 1 ~20 s 2 4 10 wy =3 -1 5 
Tren. 2 2 4 1 15 ‘ 1 :. - 10 es 
bidubseosise vances : ; a > ope. oe og ie = ; 
ae | a | ae oi 2 | tag | en | 
Philippines......se+++s “5 8 “15 =7 36 “1 who - -2h - 
ThaLland...ccecececeeee “4 2 -190 263 +129 T19 1 - 375 -10 
-10 - - 18 -28 7 -18 1 -15 
Oumar Asiaccssccsccsses] ve | at | nee | ann 368 we 2 2}; 2 
Total ASIB..ccccesecese “372 3 173 1, Oe OE G7 a.) -T92 =3,196 5,026 
Other countries: 
rR nee = Bh -10 20 2 2 1,189 632 2,713 668 1,373 
agin Coipasc| Bie ae Ck. | ie ee 5 ee 
Egypt and Anglo- 10 -1 16 1 -2 -16 2 1 6 > 
Reyptian Sulan......+. 
-399 A “212 n 139 38 89 1,967 493 465 
ainda. a 18 B00 exé 230 176 3 3,822 3 | 1,072 
Total other coutries.. ~196 16 919 95 “164 1,042 1,657 8,502 223 2,912 
Internatiomal...cscsesees ° C - S - =k 508 =14 ,063 -81,285 3,106 4,911 
Grand total.eccccccsessee| 732463 235 =3,946 1,289 5,560 5,370 -36 2s =33,876 -5h,516 | =19,593 
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. CAPITAL MOVEMENTS 
Section II - Summary by Countries s 
Table 3.- Short-Term Claims on and Liabilities to Foreigners 
(Position at end of month in thousands of dollars) 
Claims on foreigners Liabilities to foreigners 
Comeny 1993 1953 
ber p ‘August September | October | Movember p | December p| August September | October _| | December p_ 
-13 as 186 Tee Ih, 161,124 ry 505 190 
7 per 2,8 u,0@ 12,291 13,026 139/89 028 uae =a oi ate 
. 533 
37 3 4,287 5 5,268 6,228 T1155 81,667 88,050 92 7) es 
= 3,395 25262 205 1,789 1,926 32,818 30,725 33,452 35,686 37, 
3 9,677 9,926 9,768 8,197 10,559 362,602 375,822 425,643 423 430, 70% 
3 sms | 336 | sme | ahr | 30,9 Tpem | 736 | Seta 25 96,77 
6 WPCicincccacdinedes 22,2 a,8p 19,990 20 18; 760 75 16% 025 432) ing): 
rf Notherlands.....ccsee 5, 1, 9,061 365 8,577 x3 230, 722 Bia os2 252) 760 petty 
19 NOrway....cscseseceees 762 1,087 853 87 956 120,309 113,667 115,67 227,638 | 18,5 
16 SeRcdvcdecenasis 30 30 3 45 30 2,915 3,395 2, 2,891 2 ,2bk 
- Portugal. .ccccoscscces = os % se “4 Lr! a tJ bg 70 pn 
3 itsdchedesctesace 20,327 2h,101 22,620 22,777 2h 257 227123 23,401 2'be 3's 36,082 
567 GWeden......cseccceces 1,773 2,186 1,698 2 2,693 oh, 282 103,492 96 105,219 106,708 
596 Svitectiand. ccc. | age | eno | wise | | ee | oa yr 360 | 6exl1s8 | 653653 | | Gmhso59 
we Ca tb i Dbdsiccntncee - - - nu ~ aT) 8,272 2,0a9 2,837 2,033 
United Kingdom....s. 26,640 534877 39,499 48,077 66,293 890 , 02% 900 , 826 916, 9°T, 708, 
832 Yugoslavia. ..scccccces at r 5,319 a 4, 788 13,227 7,48 9,031 if 6,908 
Other Burope....cccces 6, 6,615 7,087 7 6, D3 51,187 51,031 51,953 he, 52,910 
om Total Burope......+s++ | WlyT | 178,100 : “Toner | — 215,905 | ¥,ise,Bee | 1,216, m6 |",she,909 | b,h59,393 | 0, 
iad CONAMS....eseceserereeee | 82,003 | 56,737 80,707 61,123 56,399 | 1,147,537 | 1,197,066 | 1,205,652 | 1,260,328 | 1,295,493 
= wen Tart bn $6 i 103,908 reser 7 oer en 
fa 319,738 139 20, zo ee 128, 768 132,537 164 437 120,030 "a ua gh 
oe 4 22, 7123 3 
98 See Te ee Minds 7,08 31,995 36906 229,910 135,577 as 9 1327081 190,833 
iri ci sciences 2 22, 51, ¥ 392,002 7 
| Sditieees beanie i ine Ree i, 1,87 48,930 45,087 nose | | “kethes 39,290 
- Guatensiessssereesse: | Gv@at | 303% 4,190 ry 4,088 | 0,303 | 36,408 50 |, ee 
27h As nknsnesctmines 88,990 19, 86,337 90,053 92,871 796 170,322 152 385 »221 
Netherlands West Indi 
60 Gk Revinttiesecccccee |. 8 |) 3,027 1,563 2,565 5,080 | 43,608 | 68,969 | 52,208 | 5,sen 
Kepveiscccemimesin 15,053 16, 762 17 20,200 62,046 60,040 68,178 73,452 67 
oe Sambahe of Bamanes. 2,379 5,795 UB 7 4,628 p19 | 101,934 3809 1.93 29,83 
; El Salvador..ccccocsses 3, 4, TTT ee) 7, 9a 8,162 7202 3,678 26,718 eed 7 
Pr UFUSUAY .cccccccccccees ied | Be ocd Pose +4 Re 4 ue wae B . Bec} 223 
Vi UBLA. ccscccsccces ’ ? , 
(+4 pepe eee te ibveat 18,368 19,306 | insane | isis | iakeop8 | degree | tagsaee 
ho 594,17 5h1, 516 503, 36% 507,367 476, 311 1,815,366 1,839,672 1,734,938 | 1,770,285 | 1,768,326 
2,536 3,083 3,075 3,076 1,822 36,352 36,693 36, B46 2430 36,386 
2 sian | 3yhed SAS |  BykeL | 5, 792 teas | ifaw | fy 318 
2 ee | i | He] Se) io) Se] Se) se] see] oa 
. esa saemin 13686 1,115 516 "617 ” 839 33,603 35,091 3729 eer 39,295 
WE cccoccdcedibeteve 888 O41 14,170 13,276 13,836 22,855 30, 4 he 43,687 
- : 789 ; :8TT 23,377 22/937 19,578 i9'he3 Wer 13, 3033 
7 ; pp — gee 5. ~ ay: 919 441 ged poten = wee 
rs Guntland....cccccccces 5,216 5,865 6,239 6,755 6,106 — er irks 3,009 et 
Turkey. ...ccecccecsees 4,469 960 7,687 7, 15,655 8,367 us, 22 222 
a5 Other Asit...scccsecee 15,516 16,685 19,739 ah, 2h , 739 226, 383 231,583 ahi look 257; 768 262,752 
= PORE) AGib.ccccccesccs 100,163 106,268 122,013 125,402 129,603 1,963,397 2,001,135 2,000, 89% 2,007,860 1,909,726 
—~—4 Other countries: 
Australia...ccccccsece 6,30% 6,978 5,803 5,683 1,97 53,866 5h, Oke 58,932 58, 506 
F Belgian Congo....++-+. 5,932 5,720 5,720 5,797 6, 329 7506 | 136,841 | 120,958 93,960 or 
Egyptian Sulan....... 161 139 2ho 376 456 by 523 3s bh, 70% 4o, 878 43,340 
x Union of South Africa. 2,872 : 2B 2,321 2,359 39, »goe hh, 707 38,028 205 
T2 Total other countries. ee r —s ie * 3, we 003 ow) rd 
eo —_—_—_ ———_—_——_——— === ee 
ih International ....ccececse es 163 a 3 es 15 1, 79,018 1,795,998 1,888,433 1,880,925 1,961, 720 
2. Grand total...cccseseces 927,898 -goe , 881 907,490 910,941 903,150 11,197,061 11,403,779 11,521,909 {11,702,500 11,661, We 
3 a —=—=—=—_—_ ——————— ——————— SO 
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Section II - Summary by Countries 


Table 4.- Foreign Debit and Credit Balances in Brokerage Accounts 


(Position at end of month in thousands of dollars) 





















Dedit balances (due from foreigners) Credit balances (due to foreigners) 
Cousey 1953 1953 
August September October November p | December p August September October November p | December p 
: 

Fata. seccceseseseee 2 18 16 - 36 10 u ls 9 
Belgium. ..ccesscsseces 18 105 279 38 181 2,432 2,148 1,914 2,012 2,124 
Czechoslovakia......+. - - - - - e ms é a . 
Dommark...ccccsscecece 328 338 363 35 322 147 157 158 18 209 
Pinland ...ccccscsceses 7 © 6 = bad 2 2 2 2 2 
FPYOMCO. cecccccccccsces 2,012 1,756 2,4 2,011 1,609 2,998 2,799 2,886 3,524 3,162 
Germany eee 91 125 1 45 46 7 107 105 
Greece. eee 17 5 4 15 25 20 39 23 56 
Ttaly.cceee eee 201 319 346 322 352 687 688 8 78 697 
Netherlanis.. dec 672 621 433 1,07 TO 5,179 4,770 4 ,603 5,609 5,233 
oo Eee 43h 369 368 410 Sh 573 471 633 464 536 
Polat. .sccccesevesece e - nd > 1 td © > ve ba 
Portugal..ccccsseseeee 2 58 39 68 ba 16% 198 155 154 & 
RUMANIA... cescececcees ° ° - - - 13 13 13 13 13 
BE siccccccesscccece 121 137 139 62 Tm 159 160 149 160 176 
Sweden. «cccccescscsecs Tl 68 59 Te 207 219 234 275 2hi 288 
Sumner ecovereres 1,Te2 1,555 6,623 7,071 6,080 23,626 23 ,283 22,945 22,153 22, 62h 
United Kingliom.....0.. 4 ,267 5,027 4,261 4,732 4,680 4,275 4,479 6,225 3,615 5,109 
Tees lavia..sssesccess - - - - - 21 22 22 21 21 
Other Burope....sseces 493 & 96 & 251 1,455 1,473 __ 1,133 1,099 1,030 
Total Burope...ssesess 16,799 16,550 15,586 16,780 15,194 ke ,056 40,973 41,985 40,162 41,676 

—S=—= aS al ——_= SSS SS Saas 

CaMAda. ..ccccecesececers 6,741 6,204 1,329 6,815 5,104 12,321 11,732 6,727 7,282 6,903 

Latin America: ' 

Argentina....ceseccees 37% 342 390 472 433 132 1,215 1,346 1,173 1,194 
BOLIViG. ccccsssesecece 5 10 19 3 26 55 52 Th T2 
BROSL1l. cc ccecccccesces 935 T48 587 753 665 1,375 1,425 1,386 1,514 1,592 
CRIA. ccccccoccccccces 2T2 250 50k 233 232 739 B39 1,084 TL T5O 
Colombia... .cssccsceses 90 25 26 22 37 557 5TT 905 1,12 1,137 
OURRa ds ceccccccsecsces 5,180 5,311 5,307 5,556 5,535 2,323 2,083 1,685 1,762 1,892 
Dominican Bevee 8 9 9 6 190 159 150 152 163 
Guatemala....cscsecers 8 7 7 7 127 101 158 102 130 
MOTI00...esceececerere 2,599 2,69% 2,418 2,151 2,197 3,078 2,997 3,397 3,326 3,357 
Netherlands West Indies 

and Surinam. ......0+ kl 59 26 32 Te 194 168 248 347 48 
WRcenccecescsccoccce 422 376 405 383 372 1 154 171 204 2h 
Republic. of Panema.... 656 293 262 38 305 1,618 1,508 2,152 1,556 1,326 
El Salwador....ssseees - 1 3 ° 15 12 6 9 loe 
WU UAY sce ccccccsccece 5h 670 706 gel 1,515 4,715 6,217 5,649  ,589 5,801 
Vemesuela....cssececes 1,900 1,875 1,929 1,718 1,567 2,663 2,516 2,813 2,790 3,085 
Other Latin America... 451 594 523 978 646 412 462 412 568 6. 
Total Latin America... 13,495 13,264 13,121 13,634 13,632. 19,656 20,388 21,614 19,979 21,935 

Asia: 

China Mainland........ 32 - 9 3 3 6} 62 56 56 61 
FORMOGR co ceccccceccess eb 3 nad 39 = 22 22 50 i 35 
Hong eaecosaedeoce 764 50h 618 688 1,38 1,196 1,320 1,398 1,923 
WESOs cccccccccccesees Sh 58 58 60 53 60 60 68 52 TI 

ecccccccsooece 22 38 38 37 36 8 - 8 5 8 

WEhsececcccceccresece 8 8 4 5 4 6 8 8 10 2h 
Web cccsccccscecvece . - - - - aaa 45 48 60 53 
PC rr 15 8&6 36 36 38 & 50 58 63 64 

ecccccecece 100 38 46 50 ph 21 37 30 27 27 
Thadlaml,..cscscsecess 8 8 254 8 277 69 70 126 143 283 
2 - - - - 7 10 10 10 28 
93 & Shas kag 156 251 617 645 2,206 TT6 
985 1,124 1,543 1,285 1,269 2,019 2,171 2,417 4, Obl 3,399 . 
13 BT 43 15 9 52 43 62 87 He] 
1d eo 7d ” i. 5 6 3 7 8 
Anglo- 

Egyptian Suien....... - 3 2 1 1 10 37 52 52 ho 
Union of South Africa. 6 7 68 8 7 151 196 45 56 194 
ORE. cccccccececeees 218 273 230 96 172 2,032 2,268 1,425 2,107 1,893 
Total other countries. 237 297 313 120 189 2, 3 2,550 1,557 2,309 2,214 

Toterpationa)....-.-++- Ms * S be S ” se < he " 

Gramd total.....cecscees 38,257 37,439 37,892 36,634 35,388 78,396 77,83 Te 320 73,773 76,087 
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March 1954 55 
CAPITAL MOVEMENTS 
Section III - Details for Month of October 1953 
Table 1.- Short-Term Claims on Foreigners 
(Position at end of month in thousands of dollars) 
Short-term claims payable in dollars Short-term claims payable in fore currencies 
Total | Leans to: Collections Deposite of Collections : 
Country short- suenenaenen outs tand ing Danks | outstanding 
term Total [Foresan banks for own account| Other Total domastic for own account | Other 
claims and official | Others and domestic customers with | and demestio 
insti tutions customers foreigners customers 
ny OS eee Uh 134 103 2 29 - 10 10 - : 

BEEBEMe. nceccedccescos ie 10,67 1,032 & oer 5,247 3d 343 ‘i A 

Czechoslovakia......... - - ~ - e ° e 

Denmerk..... jhesemenaen 5 5,676 96 1 1% 5,404 60 m 6 - 

Pinel... ccodacecces Ey *6T 37 17 131 2; 389 1 1 - - 

PUNO i cocccnccucdcoces 168 7,950 1 3,720 579 1,064 1,818 573 1g 1,226 

Germanys. s.cssccceceree| 37,258 | 38,223 13/296 002 3,437 | 13,489 | 3,035 3,012 2 - 

rg eecee ecececececes m ane a int a. os ws os - toa 

Hetherlanis............| 9,061 8,422 "yas "158 5 i4ee 2,329 640 634 % ‘ 

8 35 “TT 264 109 109 ‘ é 

6 15 334 7 Te T2 - ‘s 

- a 2 - 7 60h - - 

ou 190 336 19,975 1,715 1, 19 od 

& 62 871 427 254 2ho u - 

1,369 5,902 2,328 5 5,616 5,548 15 53 

1,319 2,983 3,TD 6 30,676 29,161 1,220 295 

5,2h7 9 66 - 3 2 1 ~ 

Tek 4 368 1,065 6h 286 279 1 - 

28,031 | _ 32,436 26 ,666 56,971 |  h,986 41,967 1,343 1,676 

5,807 25,162 3,336 10,192 34,210 30,246. 1,316 2,648 

635 1,236 5,069 - ho 39 1 - 

10,133 19 1,737 22 i ” — wd 

18,329 26,399 114,713 55,089 ae 16 38 ho 

PS 4 483 5h5 3 3 - = 

6,026 4,616 20,007 16,368 37 3 - ca 

15,264 2,649 9,949 13,502 357 327 13 17 

"% akg 1,479 = a oa ” ¥ 

1,423 Tt 2,463 232 74 ‘ad * aus 

19,245 19,700 8,361 36,652 2,379 1,311 53 1,015 

8 1,538 1,340 - Wl V1 + - 

143 Aho 10,009 7,081 98 Tl 27 3 

a 4,852 - * 1s 1,672 gg 1 - 1 7 
Bl Salvador....sssesces 5; 5,958 Uy 1,769 3,557 - : ° oa 
Ndensetponsdiase 3,805 3,530 1,006 87% ’ 281 275 155 ° 120 

Venezuela...... coccccce 39,239 37,798 4,802 6,553 21,337 5,106 1,41 306 18 1,117 
Other Latin America.... is. ibr Sp2_| __ 2,hh7 13, 1,694 3 ao. i : 
Total Latin America....| 503,364 496,464 71,982 60,534 218,910 141,038 4,900 2,405 152 2,343 

Asia: 

China Mainland ......... 3,075 3,072 3,063 - BR - 4 4 - - 
FORMOGR ec osecccecereces 5,415 5,415 5, 9 - - - - - - 
Hong Kong....c.cseseces 2,609 2,483 461 Whe 1,580 - 126 126 : - 
TRAIR. co cccccccevccocee 3,430 318 482 1 2,701 - 247 2hi 6 - 
Tndomeia....cseceseees 576 3. . 573 - - - - - 
Tran... eeeres eeesece 14,170 ae 1,279 181 12,707 rf 3 Leg 3 ne 
MOBI o reso ecepseeses roy on ae 2s $7 12,431 ; - - 

apan...... ococabcoocee ’ = 

Philippines.......:. eee 5,457 5,403 2; ‘79 a3 2,686 - ok 36 18 « 
Thatlamd......cccsccece 6,239 6,232 2,231 2,353 1,648 - T * 7 . 
Turkey...... coccseccce 1,687 7,682 7,163 16 rot] - 5 5 » * 
Other ASiB......00000- - | 29,739 | __ 19,698 15,230 627 3, 33. 41 41 ° ° 
Total Asia........ sovee | 202,023 | _ 132,520 53,0TT | _ 212,533 34, 765 12,145 493 459 _34 2 

Other countries: 
Australia. ....ccsescees 5,803 4, 864 106 45 2,054 2,659 939 638 52 2h9 
Belgian Congo......2++ 5,720 5,702 22 26 4,925 729 18 18 - ~ 
Egypt and Anglo- 

Egyptian Sulan........ 2ho 229 125 - & 22 n 10 1 - 
Union of South Africa.. 2,37 2,423 - 38 2,165 220 314 309 3 - 
Other. .csssesecevereres L LOX 4,010 52h 2,960 206 16 89 27 ° 
Total other countries..| 22,316 | 20,938 263 633 12,186 3,036 | 1,398 1,008 5 akg 

——=_=_=== 
International. ....0+e+e+ | smmmmmmeses! summmmmmemes = < ° mf = he id - 
Grand total....c.ssesese. | 907,490 | 821,503 169,160 | 130,298 297,863 | 22,182 | 8,987 76,l41 2,930 6,916 
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56 
CAPITAL MOVEMENTS 
Section III - Details for Month of October 1953 
Table 2.- Short-Term Liabilities to Foreigners 
(Position at end of month in thousands of dollars) 
Short-term liabilities pay- 
Total Short-term liabilities payable in dollars aie oo ~ 
* short To foreign banks and official institutions To all other foreigners To foreign 
liabili- pangs oar U.S. Treas- banks end | 4, 
uy wy bills Total official 
ties Total Deposits pone Goa PM Total Deposits | ST cortit- | Cet tnetite. | others 
icates icates tions. 
Barope: 
AUBWIR.csecscccecesess| 169, 90h 168,166 111,877 3,200 53,089 1,778 1,18 - - - - 
6h , 336 2097 2,668 »5T2| 53,777 39,653 3,106 | 12,018 93 86 7 
i7l 5 ° bd 373 373 : - - - - 
Dermark 17,535 32,963 Wh 125 4k7 | 10,498 8,132 916 | 1,450 17 17 ~ 
Pinlamd...secccecsceces 33,452 Os 25,440 - 5,214 2,797 2,791 6 - - - - 
FYON0C..eeeesceceseress| 425,643 1,173 i 189,211 W,ke3] 62,332 55,604 3,993 | 2,734 | 2,139 2,123 16 
GerMANY..ssccccsesesess| 827,151 3,972 , Tal 485,000 231 3,050 3,007 35 8 129 115 pT 
GEOCCG. oc ecereccceseces 8,116 ses 48,190 28,000 289 8,464 7,065 1,275 12h 1 1 * 
TOREF. ccccceccccceccces 390, 825 643) 125,529 199,226 35,888 | 30,164 19,838 9,855 471 1 1 ° 
Notherlamds.....ccseees 1,236 213,429 62,596 120,67 10,159 27,800 2h ,538 3,166 96 7 5 2 
WOEWOy..ccccecesesesese| 115,672 %, 25,382 59,379 1,627| 29,271 23,401 2,638 | 3,232 13 13 - 
POLS. .scccceccsececes 2,18 1, 1,796 - 15 371 369 - 2 - - - 
Portugal. ..sscccesesess 70,045 47,195 46,127 48 1,020] 22,850 22,579 3 268 - - - 
Se 5,750 4,361 eo - - 1,380 1,380 - - - 9 
Bnccdtincosccccocdce 32,666 22,182 21, - 350} 10,1321 9,961 164 6 353 353 - 
BWOUER. ..sseceseseseces| 96,03 953 129 23,450 | 25,374 012 1,377 635 - 68 68 - 
Qviteerland............| 661, Bn os’o09 112/846 | 158,165] 121,432 96; 762 10,505 | 14,165] 2,806 2,764 ke 
Ue B. Be Recscccccccces 2,029 . 1,691 - 9 329 329 - ~ - - - 
United Kingdom.........| 916,304 605,156 ay = 273,098 10,317} 287,652 150,901 136,320 431 | 23,496 23,327 169 
Wugoslavia....ssseseees 9,032 8,250 5,053 - 2,597 735 735 - - 46 46 ; 
Other Burope....sscsecs 51,953 40,299 31, 7,467 1,12 11,597 10,227 1,305 65 57 5T ° 
Total Burope.....+.++++|4,342,989| 3,618,773| 1,662,488 | 1,548,388 | 407,897/ 694,792 486,208 173,922 | 34,662 | 29,hoh 29,165 259 
COMMA A. .cecccceccrececese| 1,205,652 953,392} 295,125 641,604 16,663} 245,970 192 ,980 50,188 | 2,802] 6,290 5,898 392 
Latin Aperica: 

CAN. cececesesese| 143,124 100,049 97,857 459 1,733} %3,0ke 42 156 135 T51 33 21 12 
BAASPAtec ecccececcccce 19,932 7,154 6,511 - 643 12,778 12,732 43 3 - - - 
BrOSil...cccccsesecesss| 110,010 64, 984 46,492 - 18,492} 44,985 kh 657 20 308 41 41 - 
Be ccccccccccseccecs 85,986 53,375 53,336 - 39} 32,611 32,449 146 16 . - . 

ecccccecccesece| 116,215 & 493 &, - 375} 31,710 31,400 294 16 12 5 7 
CUBBcccoccccceccocccess 139,% 175,100 1,96 68,428 66,169 1,476 783 39 ° 39 
led eit | me 21,2 ae 4 20,516 16,461 45 | 4,010 ° ° : 
Guatemala...csccececess 32,690 14,710 14,501 - 209 17,980 17,765 215 - - = ° 
MOZI00..sesececscesecss| 180,152 88,988 88,063 - 925} 90,838 343 5,453 ke 326 116 210 
Netherlands West Indies 

end Surinam, .......+++ 48,969 39, 78& 20,612 15,855 3,315 9,187 9,020 90 TT - x . 
POTUsesecscesesesecreees 68,178 28, 856 28,669 - 187} 39,322 35,000 145 | 4,177 - - - 
Republic of Panama..... 809 35,670 35,415 - 255} 46,9h2 30,319 10,85 | 5,728 197 ° 197 
El Galvador.....+.0+++ 28,718) 7,666 me 7 a és 11,037 hay od al ‘ 603 bd - a} 
TWRUBUAT . cc eccccccrecece 93,490 020 30 53,450 5 ,O4T , 

Vemesuela.....ssss++++| 173,182] 122,598] 109,898 ° 2, 59,400 ,181 5,035 18h | 1,24 1,121 23 
Other Latin America....| 12h 5 86,149 59 4h 3 12,952 13, 38,002 33,134 810 57 408 408 . 
Total Latin America..../ 1,734,938) 1,112,476 841,437 217,466 53,573| 620,227 567,461 29,011 | 23,755 | 2,235 1,724 511 
Asia: 
China Mainland.........| 36,846 28,684 28,087 3he 255 8,162 8,160 2 - . - - 
PORMOSS...ecsececeeeses| 40,280 35,196} 32,190 3,005 i] 5,084 5,080 ° mn ° r ° 
Hong Kong.....sescesees 67, 7568: 25,937 250 381 41,296 39,851 732 713 % TH - 
TRAIR, ccccccccccccceses 9289) 91, 544 52,828 36,920 1,796 348 3,472 3 - 270 270 - 
Indomesia....cscceceees “ .) 27,305 5,660 ~ i 1,181 - - - - ~ 
Disecnsecctovcccesce| , VEN 7, 089) 36,907 - 10,330 10,330 : - « ° - 
Toll ia dbepasebes 1B’2 eine 15,360 3 25 2’ Bee 2, i ‘ z S : 
TOPE. .cesceceseccceess| 912,032) 995, 858, 598 32,121 4,356] 16,985 16,938 - 7 2 2 - 
Philippines......sss+++| 303, 283, 267+ 5,000 10,369} 19,960 19,475 485 - 4 45 - 
ThALLANA...esecesesess| 187,145 184 , 348) R, 171,227 297 2,797 2,797 - - - - a 
16,655 12,913 12,7% - 139 3,72 3, THO ° 2 . ° $ 
2hi;02h] 204,765] 1h1,070 56,47 7,221| 36,072 3h 608 263 | 1,115] 187 186 1 
Total ABIG.......0+0+++| 2,000,894 1,848,400) 1,511,745 311,030 25,625} 151,906 148,580 1,485 | 1,861 588 587 1 
Other countries: ae nd 
Auptralia....cccseceses 58,932! 5 19,519 34,050 2,140 2,795 2,788 - 7 - 
Belgian Congo..........| 110,558 wore 15,020 B, 18,92h| 1,120 Th 2 3% | 208 208 ° 
Beypt and Anglo- 

Egyptian Suian........ hh , 70 41, 809) 27,686 14,000 123 2,895 2,864 30 1 - - - 
Union of South Africa..| 4k 707 41,609 14,002 27,400 203 2,810 2,801 6 3} 292 260 32 
Others ccccscccccccccces 90,102} 67, 56,170 2,170 9,2u 22,032 19,378 641 | 2,013 516 516 - 
Total other countries..| 349,003 315,911) 132,397 152,910 30,608; 31,652 28,575 679 | 2,398] 1,440 1,408 32 

Intermational...ssccseses 1,888,4 1, 888,433 100,70 1, 740,497 47,186 - ha b ~ < ba = 
Grand total....ccescsecssfl, 522, 9,737,385) %,5%3,962 | 4,612,895 | 581,5%8)1, 744,587 | 1,423,508 255,285 | 65,458| 39,977 | 38,762 1,195 
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CAPITAL MOVEMENTS 
Section III - Details for Month of October 1953 
Table 3.- Purchases and Gales of Long-Term Securities by Foreigners 
(In thousands of dollars) 
Purchases by foreigners Sales by foreigners 
es pay- Domestic securities Foreign securities Domestic securities Foreign securities 
encies Country Total U.S, Govern- | Corporate and other Total U.S. Govern- | Corporate and other 
aaa purchases a bonds ; er Bonds | Stocks sales ray donde Bonds Stocks | Bonds Stocks 
be Europe: 
others 
TPtPIA...eeeeeeeeeee] 4,026 2,000 10 3 | 2,013 - 27 13 10 4 ‘ 4 
Bere cicnsesy~s enced 4,153 1,378 1 491 1,637 527 3,235 1,292 2h5 528 1,065 105 
- Dormegk.....c.c.cscccee 68 29k 32 87 1 - 82 k ° 
7 Pinland.....ccsccscesce ¥ at ; 6 21 4 16 & a a o e 
5 PEON ...cccccsccosccedt 3,402 337 we} 1,78 288 936 3,148 398 153 | 1,320 TS 729 
. Germany. ......ssccecees 155 - 13 22 2 128 Te - nu 19 16 26 
fe Greece... cssescccccere 18 - - 18 - ~ Ro 9 6 6 ow Po 
TOMAS ccccccccgsescccs| 9,298 - 2 23 17 7 179 1. 
us Nether lands.........++0 87838 19 5s 1,309 5,597 1,245 6,398 17% 85h 3,72 518 1,128 
% WOGUEG, occccccaccsevens 359 17 37 159 109 37 450 2 48 308 66 26 
2 Poland.... i “ 4 é ~ rs " ts ra * pa 
28 Portugal. . - - - 16 149 I % - - 10 61 3 
Rumania.......+0 - - - - BT o - ° ° ° - 
3 Spain,.......- cocpecnsa 121 6 26 TT - 8 ~ - 55 20 5 
9 BWA. ccccccccccccocdl 5,907 100 - 210 99 4 1,261 Be 320 y hy 1 
> SOB enon ss raced 35,443 365 4,716 | 12,030 | 16,508 | 1,82h 18,327 1, 762 2,417 | 10,642 1,972 936 
re United Kinglom.........] 29,982 6,707 2,378 | 10,250 | 8,629 | 2,028 || 19,908 8,982 1,998 | 4,220 4,023 785 
Yugoslavia....cscscsece - - - - - - - - - - - - 
- Other Europe........0+. 1,124 8 428 334 326 28 413 - 66 332 13 2 
169 Total Europe........++.] 92,285 12,38 | 8,406 | 26,940 | _ 38,676 | 6,879 _|| 53,92 13,500 7,135 | 22,390 | 8,112] 3,787 
x5 Caneda........ eeveeeeceee! 46,383 692 4,692 5,428 | 20,607 | 14,965 || 66,125 4, 780 9,575 | 6,360 31,508 | 13,902 
Latin America: 
ale Argontina........0.0.0- 308 19 4 12h he 19 V1 - - 99 42 ° 
DOLLVERss cose cccccecces 97 ° - 83 wu - 51 - 1 4 
Brazil...... ooveccéonnd 1,1h2 27 15 362 685 33 27% ~ 46 4 3 10 
= Bs cesctecbctesecss 609 we 9 25 148 57 199 - - 128 kg 22 
z COLOMDIG...cseseceseees 109 - - 3 7 - - 86 - - 
it GMs dic o cansndseccsense 2 11,4 620 607 68 896 352 86 4o8 8 12 
7 pare Republic..... be 31 3 vd ve a 43 10 108 . $ = te 2 
39 Mexi00~ ooo. oon os. oe, 2,953 26 7 583 2,192 143 1,446 6 26} 1,317 45 52 
Ne lands t ies 
20 and Surinam...... evens 149 - 50 16 Te: 119 . 1 51 3 64 
POTU...sccececcsccccoce TI - - 6 5 9 kl - - 22 - 19 
- Republic of 1,349 52 oh eb 186 419 Ohh 527 fe .~ 3 & 
El Salvador 1,010 - - 1,002 - 52 - - 
: Uruguay... 1,415 - 182 ake 335 57 1,601 uu 179 4 546 133 
197 Venezuela....... e| 1,282 20 1 834 66 169 1,167 2 - 167 210 
2 | Other Latin America....| 4,592 - 110 101 | 4,362 19 222 - 36 166 19 - 
23 Total Latin America....| 28,448 1,952 897 4, 646 9,938 | 1,015 7,368 898 ho2 | 4,383 1,073 612 
- —————SSS=_ OOOO S=SE —<°—l_ == Io 
OT] Asia: ? 
China Mainland....-... 20 | ~ - 18 1 1 oh 2 - 7 15 
FOrMOGA cccccce ceccese - - - - - - - - - ~ ° 
ni Hong Kong...ssescsceee 852 15 - 627 182 28 716 - - 652 “3 1 
2 MBdoreereesevareenns 17 - - 8 ' . 3 a . 8 ; * 
; as 7 . A 5 6 ‘ u 5 1 3 - 2 
a4 T 9 ~ 3 4 be 3,125 a - 2 3,125 2 
2,142 - ~ 1 2,125 - 3 ° r a 
> * 83 - - 36 47 . 121, 1% - 19 18 10 
io 1, 4b ~ - 5 1,439 ~ 1,444 - - - 1, be - 
" TUTKOY..cccccccceccces 24 - - 8 16 - he . 21 21 . 
¥6 Other ASIB.......s0000 291 29 - 257 5 im. - - 171 au. - 
4 Total ABIB....4.+-e000| Sol hh - ge 3,829 29 5,686 81 1 899 OTL 3h 
1 Other countries: 
Australia......ccesese| 2,720 - 2 7 2,7 - 7 - 3 2 . . 
Belgian Congo.......+. 2 - - 2 : - 3 - i 3 
Egypt and Anglo- 
Sy Rayptian Sulan.-o.-+| < - 5 2 — : Z ; t 28 : 
Union of South Africa. fe) - - , - 
_ Other...ccccssseseceee| 5,849 10 153 aye | 5,0l2 173 2,027 hoo 6 493 1,012 56 
32 Total other comtries.| 10 yas 10 160 503 9, THT 17% 2,092 400 % 518 1,0h2 58 
32 International....+++-+++| 1,993 33 Bus 291 | _1,075 - 83,278 9,100 - we | 7,156 ° 
- Grand total......sccesss 184 597 2h ,395 4,468 | 38,800 | 83,872 | 23,062 || 218,473 28,759 17,187 | 33,572 120, 562 18,393 
j —_—_—_—_ SS ———EEe——>TEESSEO—e 
1,195 
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Section III A - Preliminary Details for Month of December 1953 


Table 1.- Short-Term Claims on Foreigners 
(Position at end of month in thousands of dollars) 





Short-term claims payable in foreign currencies 




























































rod Leans to: Collections Deposits of Collections 
Country outs tanding reporting banks | outstanding 
term Total [Foreign banke for own account! Other Total and domestic for ow account| Other 
Claime ami official | Others and domestic customers with | and domestic 
institutions customers | foreigners customers 
3 

a, nee Te 78 596 1 185 : : ; : ; 
Belgium, .....ccsceseses c/ een 1 1,090 » 3,995 7,412 ko? 354 19 29 
Czechoslovakia......+«. - - - - - - - 
Dormark. ....0seccsccoes 6,226 6,155 30 939 253 4,933 3 73 ss - 
Pinland....ssecscececes 1,926 1,925 * 251 167 1,507 i i bad S 
DURE. ocascccecesscsee 10, 8,701 3,133 3,598 1 600 1,858 647 17 1,194 
Germany. .esecsccceceses 30/301 26,308 10,098 4,058 by 9,267 233 4,136 97 ° 
GrOO®...cceceseceseces 1,305 1,298 70 35 1,193 - 7 7 . - 
BONE: oc cnederccccccege 18,760 18,356 1,842 9,534 2,720 4,261 kok 388 un 5 
Nether. seecvescages 8,577 2998 1,050 B 5,021 1,854 579 555 2h - 
BOTW oc ccccccccceccces 956 837 30 6 430 371 ug ug - + 
POLAMA...csecececeseees 30 30 - - 30 - - - - - 
Portugal.......s.sseees 555 495 u5 u 361 8 60 60 - - 
RUMANIB. . 66s eeecerecees lb u - 9 2 - 3 3 - - 
SPAIN. cos erecccsesceses 2h ,257 22,637 1,965 264 372 20,036 1,620 1,497 123 ° 
BWOUEN. 2.6 cecesecescese 2,693 2,341 435 - Sh 1,506 346 352 352 1 - 
Suttneatenl.....00-ee0- 17,940 13,467 1,745 8,468 2,898 356 4,473 hhh 32 27 
United Kinglom.........| 66, 17,492 8,523 3,138 3,708 2,122 | 48,802 87,795 73h 273 
Yugoslavia.......sses0s h, 4, 786 4, Tak - € - 2 2 - - 
Other Burope.......ss0. 6,753 6,597 932 4,316 1,103 26 156 153 3 - 
Total Burope...........| 215,995 | 152,862 36,353 34, 880 28,289 53,319 63,144 60,555 1,061 1,528 

Gi cssitvcceccees 56,359 32,968 6,070 13,512 5,928 7,478 23,371 20,708 2,543 120 

Latin America: 
Argontina.........+.00+ 7,124 7,088 1,14 5,040 - 36 35 1 . 
BEM kbticccccenccses 10,849 10,889 8, *'30 1,790 2ho - - - - 
ME cddetecccevdcdeks 128, 764 128,524 32,202 15,871 4g, 809 30,6h2 2ko 157 cs 39 
GEN c ccccccccccccccses 22,569 22,567 13,550 »130 4,952 935 2 2 << - 
Colombia....ssesseeseee 56,906 56,825 10,203 4,518 21,427 20,677 81 4 3 1 
PMRcccrccdccecese 51,169 49,628 20,637 3,320 10,350 15,321 1,541 383 50 1,108 
Dominican Republic ee 1, 1 213 1,660 - - - - - 
Guatemala......... h, 4, 955 70 2,456 600 3 4 3 ? 
MOZICO. cccccccccceseses ge ,871 89,033 29,510 11,156 89% 39,473 3,838 1,804 53 1,901 
Netherlands West Indies 
and Surinam.........++ 2,565 1,691 39 189 1,463 - 87s 87 - - 
DBs cccescoceccceceecs 20,200 19,862 872 384 10,617 7,989 338 260 34 ab 
Republic of Panama..... 4,628 4,627 34 2,397 be 4 881 1 - 1 - 
Bl Salwador......sssess 8,162 8,162 “ - 1,891 5,800 - o a ° 
| Ss 3,659 3,17 382 1,172 1,365 255 485 475 ed 10 
Veormetuela....sccccccece 41,581 an 3,025 7; 23 ,380 6,243 1,308 251 16 1,042 
Other Latin America.... 19,306 19, 1,292 3,123 13,305 1,5€2 2k 19 5 - 
Total Latin America.... 476,311 467,540 122,425 54, 783 159,714 130 ,618 8,771 & jhe 210 4,217 

Asia: 
China Mainland ........ 1,822 1,818 1,811 be 7 rl - * aa ad 
FPORMOGSE 2... ccccccceces 5,462 5,462 5,406 48 1 7 4 ” 7 bal 
Hong Kong 3,06% 2,956 903 39. 1,662 ° 108 108 - - 
India. ....s. 3,715 3,454 904 1 2,549 sen 261 253 8 >. 
Indonesia. ......++ 839 839 23 - 816 - - © ¥ ‘ 
Ws chebteceescnsense 13 ,836 13 ,836 837 181 12,818 - ° ° - - 
Ter@Ol...cccccccceseces 22,937 22,936 8,255 1,31 2,398 10,972 1 1 by > 
TOPOR. occ ccccccsccceess 25,612 25,599 12,557 6,209 6,115 ‘ 718 13 13 4 = 
Philippines.......ss+s. 5,816 5,759 2,131 6 3,622 - 57 37 20 * 
Thailand... ....ccccecess 6,106 6,106 4,879 125 1,102 . . = » 7 
Turkey......ccccceeeees | 25,655 | 15,650 15,072 15 564 - 5 5 - - 
Other isis..........cc. | 26739 | 26,705 20,263 529 3,903 10 34 3h - - 
Total Asia....... eeeses 129,603 129,120 T3080 8,826 35,557 11,707 483 455 28 e 

Other countries: 
Australia. .....sseceses 7,97 6,798 & 198 3,327 3,188 1,176 667 259 250 
Belgian Congo.......... 6,329 6, 4 - 5,612 708 5 5 - - 
Egypt and Anglo- 
Egyptian Sudan........ 456 438 vi] - 347 16 18 17 1 - 
Union of South Africa.. 2,399 2,152 35 63 ° 1,964 90 207 183 6 18 
GURNEE cocccccccesccccce 1,373 2,730 1,240 3,348 255 186 iu ie) - 
Total other countries..| 2%,877 23,285 2,929 1,501 14,598 4,257 1,592 983 342 268 

International. .......0+s. 15 15 15 = = rd = od = = 

Grand total.............. | 903,150 | 805,789 2ho ,832 113 ,492 2hk ,086 pase 97,361 87,045 4,183 6,133 




























































































































































tin March 1954 59 
— CAPITAL MOVEMENTS 
Section III A - Preliminary Details for Month of December 1953 
Table 2.- Short-Term Liabilities to Foreigners 
sti (Position at end of month in thousands of dollars) 
ase Short-term liabilities payable in dollars Short-term liabilities pay- 
wee Zo fore - eo able in foreign currencies 
. Comte oan ign banks end official institutions To all other foreigners To foreign 
liabili- ieee - U.S. Treas- me SS banks and To 
ti Total wy uy bills official 
~— 7 Deposits | os cevtit- | — Deposits | os cortege} institu- | “ere 
icates icates tions 
9 Europe: 
" Auptris...cccccsececese| 190,878] 189,713 130,565 3,200 | 55,948 1,165 1,165 - . - - - 
a Bolgiwm...cccsecseseove| 130,269 75,720 a 3,082 | 35,166 5h 498 ho , 867 3,488 | 10,143 51 a 7 
= Czechoslovakia. ..cceses 555 167 7 - - 388 388 - - = = = 
4 Demmark..ssecesecescees 95,734 86,462 prey 45,625 9,265 17,7 891 620 1 1 © 
r PAnlandd,.csevccececeess 37,867 35,97 28, 2,000 5,426 1,869 1,863 6 - ok 2h - 
° Framce...-ccccecsceseee| 430,704 70,191 201 151,353 | 17,78 58, 58h 53,234 3,614 | 1,736] 2 1,910 19 
. Germary . seodeahes 88,773 bso 307583 555,000 | 72,891 3,461 3.426 35 . B56 "238 > 
> Greece... oacesect: Say 92,758 Th, 18,000 191 8,110 6,678 1,340 9 - - - 
Italy... cececesce| 449,288) 418,201 147,362 223,796 | %7,043 31,056 20,398 9,594 | 1,064 31 31 - 
- Notherlamds....cccseces| 242,869) 216,978 82 , 58% 126,173 8,221 25,884 21,747 3,852 85 1 5 2 
* HOrway..ssessceses 118,511 90,640 23,089 63,883 3,668 27,798 22,004 2,785 | 3,009 B B ° 
i Polamd..sccesses 2, 2k 1,849 1,&7 395 393 - > io 
Portugal.... 72,401 47,086 48 gee 25,302 25,030 3 269 13 13 ~ 
. Rumania..... 5,767 4418 4,418 - - 1,340 1,340 - - 9 - 9 
: SpAin...eseees 36 Oke 25,528 25,223 - 305 10,513 10,357 151 5 1 1 - 
wm Sweden....seseseseseses| 116,708] 109,716 47,399 35,802 | 26,555 6,946 6,405 hh. - 146 146 - 
73 Qvitserland....ssccesee| 674,059] 553,247 | 298, 123,183 | 145,262 | 117,849 9h , 82h 9,055 | 13,970 | 2,963 2,948 15 
° Us Be Be Recheccceccecs 2,033 1,722 1, - 16 311 311 - - - - - 
- United Kingdom......e+6| 708,846] 408,101 221,838 168,261 | 18,022 | 277,114 141,736 134,954 4k | 23,631 23,435 196 
TUgOSlAVid. ssecsseceees 6,908 6,227 ’ - | 1,193 681 - 1 - - 
6 Other Burope...seccseee 52,910 41,335 33, 702 7,18 4g 11,505 10,123 679 703 70 70 - 
0 otal Burope....-essee| 4,374,234) 3,671,107 | 1,714,953 | 1,516,570 | 439,584 | 673,934 470,723 170,888 | 32,323 | 29,193 28,945 an6 
am a |e | ee | ee Oe = 
Canadt..c.ccececeseceeeee| 1,295,493] 1,032,082 | 342,950 | 674,393 | 15,099 | 254,597 _| 194,657 59,004 Boh | 8,476 | 376 
SSC OSS OC OSS] a SS |_ S=—=S>J[_o§ end 
3 Latin Anerica: 
Argentine...cccsecesess| 130,004 86,360 8h 419 22h 1,717 43,576 he ,692 115 169 68 Sh wu 
° GlWAscccsccccecceses| AS 6,548 6,345 - 203 | 12,507 127455 49 3 - - - 
ry BOSIL. cccccccccccesose| 201,679 53,477 40,208 - | 13,269 48,137 47,991 20 126 60 60 - 
Chile..csscoccsccececes 78, 812 ey 43,823 - 34 34,955 34, 79% 151 10 ~ - - 
Coleabiecccccccsetessce| 190,213] ‘LA, 3, - 1,035 35,425 35,116 15 7 , 7 
CUBA. ccccccccccccccccee| 340,847) 272,262 143,310 127,500 1,452 68,552 66 331 1,416 805 34 - 34 
4 Dominican Republic..... 39,290 23,092 23,020 ° 2 16,198 16,155 43 > 4 2s . 
a GuntemalA..cccccssccoce] 37,929] 19,683 1h ,617 3,800 | 1,216 | 18,286 18,063 170 5 - ° ° 
MeX100.cscccccceceseses| 183,221 89,529 87,419 8 2,102 93,432 84 , 88 8,504 46 260 49 21 
- Netherlands West Indies 
4 end Surinam....scssess 51,521 ke 368 22,395 15,725 k ,2h8 9,153 8,972 104 TT - - - 
J Dies sccccecccssedensec 27,575 27,368 - 207 | 4,43 36,082 1k5 | 4,186 5 5 . 
0 Paneme 28,053 28,001 - 52 61,128 41,498 9,671 | 9,959 672 - 672 
1 14,194 7,002 7,000 192 12,600 12,512 - 88 - - - 
- 57,649 41,697 hoo. | 15,552 51,784 hb ,538 200 | 7,046 148 125 23 
_ 135,586 135,530 nf 56 85,691 19,643 5,395 653 1,096 1,046 PY) 
& 80,089 55,505 13,452 | 11,132 | _ 38,397_| __ 33,770 , 19} 680 680 - 
Total Latin America.... 1,095,052 3 7109 | 52,530 | 070,23" | 615,496 30,805 | 23,055| 3,030 | 2,019 | 1,001 
aS Olli SS —_—_—S> OC — = = 
- a 8 , 42 16 14 
a Chine Mainland 28,473 3 255 17,3 1,3 - - - - 
; PemnADccsecsscecssense 32,463 | 31,727 7H5 i| 78 WB ; : E 
a Hong Kong..ssccsccceses 29,706 29, . ele 38,108 37,071 99 982 190 190 % 
IMMiB,.cccccccccceseees 95 391 82 ,895 10,920 1,576 3,330 3,307 3: 20 307 307 ‘y 
7 Indomesit..ccssececeses 37,248 32,233 4,718 297 2,047 2,047 . = -) Ra % 
z Dit cdstiesskssasebie 35,607 35,219 ‘ 388 8,040 8,00 . - ~ ° ° 
- Terael..cccscoses 16,601 16,547 - 5h 1,432 1,432 - - - - - 
. TAPER. .ccvces 9495 782, T49 21,980 5,766 17,375 17,371 - 4 - - - 
Philippines.. ° 276,049 262,224 3,000 10,825 19,311 19,061 250 - 97 97 - 
° Thailand..ccccoscsssess 165,124 17,583 147,332 210 2,727 2,727 - - - - - 
— TUrkey..cccscceceseces 10 10,507 - 12 3,703 3,698 - 5 - - - 
ka Other ASIA. .crccececees 22h 86s ; _183,073_ 35,97% 5,817 37,609 36,733 238 638 279 279 - 
Total ASIB...ccoscceces 1,763,137. 2,532,724 225,010 25,413 145,716 143,519 548 1,649 873 873 - 
Other countries: 
” Australia...ccccccccses 54,852 17,585 32,150 5,117 3,352 3,343 - 8] 1,009 1,006 3 
Belgian Congo....cccses 88,100 20,064 52,160 15,876 1,292 gee 2 368 205 205 - 
8 Egypt and Anglo- 
Egyptian Sufan......s- pede = oy 44 18,200 158 3,015 2,984 30 1 - ° %» 
_ Union of South Africa.. 35, 12, 23,700 66 2,321 2,312 6 3 8 48 32 
So ORE. cccccccecesescces 68,456 36,105 | 2,554 10, 187 23,518 136 3.130 469 A5h py) 
Ds Total other countries.. —28L3h ZL! 127,79" 31,964 36,783 33,079 17s 3520 1,753 1 2 
3 Intermational...ssceceses| 1,967,710 107,578 | 1,805,693 54 439 - - - eae auiiad eieniaieilas oe ake 
= Grand total..ccoccseceses 9,816,585] 4,679,959 | 4,527,569 | 619,057 |1,781,2\% 1,457,502 261,499 | 62,263 | 43,713 42,026 | 1,687 
CSI Oh -—__———_—_} —_—_—_—_ ——_—_— Oo _——_——} 
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60 Treasury Bulletin Ma 
CAPITAL MOVEMENTS Rud 
Section III A - Preliminary Details for Month of December 1053 
Table 3.- Purchases and Gales of Long-Term Securities by Foreigners 
(In thousands of dollars) ag 
Purchases by foreigners Sales by foreigners 
Domestic securities Foreign securities Domestic securities Foreign securities 
mae eased Total U.S. Govern- | corporate and other Total [U.S. Govern- | Corporate and other 
purchases | ment bonis Bonds Stocks sales iment bonds — 
ee Bonds Stocks Sa gt am Bonds Stocks | Bonis Stocks art 
Europe: 
Men 2t ts eens 2 - 2 ° - 15 ° « 5) 1 - 
spanaancoqnantg 5,192 1,558 1,291 ™3 1,376 223 5,18 1,530 83 819 1,07% 688 ie 
Donmerk.....+..++ 337 5h * @ 2h8 53 360 202 h 166 8 Mi — 
PORRMR s ccccccccceseces 1,331 1,020 . 2 106 - 33 - - 33 ° * Bud 
GON 6 sa ivccccccectdd 6,884 370 n2 2,08 2,146 1,012 5,520 bbl 388 1,842 2,092 738 pot 
Germany... ....csccecees - 1 TT! 25 23 157 - 6 45 2h 8 
eet sa-oaare 4 wa * 4 4 - Sh - - sh ~ pit 
Min ndkhd céccnen chet 1 219 53 45 334 - 29 279 25 1 
Netherlands............| 6,298 9 gh. | 2,038 296| 2,90 9 hs 369 215 | 3,638 4,677 
Co ee Pre 1,232 416 221 48h 8h 27 633 59 32 456 8&5 1 
sc ocesonchopance = ° ‘ . ¥ he of 4 ‘ > i é 
Portugal.......... néde - L * ae 108 - - 2 8 
| = - . s . a o f S “ 
GE Rlencdicccccncnches & - 1 56 10 2 35 2 1 31 1 . 
ics dectevesscues 261 - 21h 26 - 41 848 289 237 ko 279 1 
SO anos eh eens 2h 062 201 6,0b4 | 12,815 2,168 2,833 21,465 1,443 3,149 | 13,268 2,519 1,086 Tre 
United Kinglom......... 81,682 55,123 2,115 13,219 8,748 2,477 58,212 43 , 757 621 6,591 6,220 1,023 
Other Burope........... 1,452 563 189 340 91 2,284 1,058 390 12 
Total Burope......seees 130,453 59,835 11,849 32,805 16,197 9, 767 104,727 __ 49,150 5,885 27,945 13,109 8,638 
COMBA. ...ccceesesesseees| 153,520 100,823 6,723 9,198 | 15,769] 21,007 || 195,55% 114 ,860 10,313 8,965 | 40,948 | 20,448 
382 1 us 263 91 13 298 - 4 17% 120 - 
68 - 6 ah 16 2 u - - 10 - 1 
2,185 - 19 278 1,855 33 471 ° 8 372 7 8 
Tee 50 150 350 177 5 396 50 - 284 30 32 Tre 
136 ° 3 3 55 5 38 - - 38 ° 
CRs iwc cvcesvieies 7,863 3,016 3,476 862 378 131 5,476 3,050 1 1,748 520 47 
Dominican Republic..... 56 - ° 56 " . 549 3 108 ih a 
Guatemala. ......eseeeee 109 68 7 29 - 5 28 - - 28 « w 
MOZICO, . nce eecccreeres 1,717 20 549 87 189 132 1,991 2 226 1,557 p ] 19h 
Netherlands West Indies 
and Surinam........... 181 42 53 oh 15 8 V1 50 - 88 3 - 
POUM cdbbcetdeccccéoces 160 - 5 5 5 5 5h - 12 4O 2 - Deb 
Republic of Panama... 810 - ae 537 29 102 1,17% - 171 872 108 23 — 
El Salvador........+.+. 8 - - 5 3 - 21 - = 21 e ~ 
We ctccesccsctckty 2,301 18 ah3 1,10 451 279 1,757 36 169 726 5TT 2h9 
Vernetuela....cccseseses 1,015 - & Hs 12k 193 1,47% 34 15 1,073 68 28% 
Other Latin America.... SB 497 76 & koe - kl 60 10 
Total Latin America....| 18,621 3,711 5,012 5,410 3,519 969 14,261 3,222 TT 7,430 1,948 Jehu 
Asia: 
China Mainland ........ Tt - - 63 9 3 Ti - - 63 8 - 
FORmose 2. .eceseceeece 2h - 5 18 - 1 38 - - 38 : - 
Hong Kong.....++s+s+ss 845 - Bh 619 128 ub 1,156 go 8 1,013 15 30 
De cendes ebccedeice 208 4 2 2 200 - 4 - - 4 - - 
Indomeeia.....+.ss00s 15 6 - 6 3 - 20 - 1 18 1 - 
TEER. sesecccececcceses 5 - 2 3 - - 5 - - 5 - ° 
Tera@l..ssesesecseeses 8 - - 5 - 3 5,485 ‘ 6 2 5,467 " Sta 
TOPO, occ ecccssesesece B - 3 26 4O 4 55 - - 48 - 7 
Philippines........++. 67 - . 33 30 4 67 - - 5k 9 4 
Thailand....sss-seeees 3 - - 3 - - B - 13 - - 
Ture. ce ccccseccees he ° od 22 20 - 57 ° 3 16 27 u 
Other Asia.....sesesee 229 - 123 EA} 9 4 29 46 ° 200 ° 3 Deb 
Total Asis........ss0+ 1,594 10 219 893 439 33 7,220 136 Bt) 1,585 5,51 by) er 
=e ; SSS 
Other countries: 
1,447 - - 15 1,428 4 tT 1 
é - - 2 - - - - - - - 
1 - - 7 - - 7 - - 7 - - 
576 - 2 B 501 - 1 - - 11 - - 
Other... cccveccssesees 1,909 1 205 1,422 22 259 837 33 8 636 2h 136 ESB 
Total other coumtries. 3,942 1 207 1,519 1,952 263 1,029 37 8 $3 25 136 
=—oo =——SS=-Ss o=— |" a 
International........++s 23,997 22,458 1,276 261 2 - 28,908 28,212 . 195 501 - 
ac ian =e SS oo | —_—_=. O@—< —— 
Grand total.......sss-0. 332,126 186,838 25,286 | 50,086 | 37,877 | 32,039 | 351,719 195,617 16,981 | 46,862 | 62,058 | 30,201 
eee ——a 
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Debt operations: 





Offerings DALIS. .cccccceseccceceresccesecesesesececers 
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United States savings bonds: 


Cumulative sales and redemptions DY SeTies....sccececesesecececesecs 
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Treasury savings notes: 


Cumilative sales and redemptions by SeT1es.....seccececececesesececs 
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Ownership by commercial banks classified by membership in Fi 
Reserve System (latest date December 31, 1953)....scsccsceseseccces 
Ownership of U. S. Government securities held by corporate pension 
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Monetary statistics: 
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Exchange Stabilization Fund (latest date September 30, 1953): 
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